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Mpnkasom MeHepanbHOTo AMpekTopa

000 «BbCIb Kanutan»

Ne 1-1-2020/75 ot «17» HOs16psi 2020 roga
(B pefakumm M3MeHeHUn, BHECEHHbIX
npukaszom Ne 1-1-2020/88 o1 28.12.2020)

LOroBoP
[LOBEPUTENBHOTO YyNpaBieHns LeHHbIMU BymMaramu 1 AeHeXHbIMU cpeacTBaMu,
npeaHa3HayeHHbIMW A8 COBEPLIEHNS CAENOK C LEHHbIMU GymMaramm n (Mnu) 3akntoyeHus
[l0TOBOPOB, SIBNAKLMXCA NPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTAMMU

(menicteyeT ¢ «11» sHBaps 2021 roga)

1. OBWHME MONOXEHNA

1.1. HacToawwmin [orosop [A0OBEPUTENbHOrO YMNPaBNEHUS LEHHbIMW OGymaramm U [AeHEeXHbIMK
cpefactBamMu, npefHasHaYeHHbIMW A5 COBEPLIEHMA CAEeNOK C UeHHbIMKM OGymaramu un (uam)
3aK/Il0YEHNS [,0rOBOPOB, ABNAKLWMXCA MPOU3BOAHLIMU (MHAHCOBLIMWU WHCTPyMeHTaMu (ganee -
[loroBOp) 3aKNYeH Mexay (U3NYecKUM WM HpPUANYECKUM JfIMLOM (Janee - YupeauTersb
ynpasfieHusa wnu Yupegutens) n O6LWeCcTBOM C OrpaHMYeHHON oTBeTCcTBEHHOCTbIO "BCMB Kanutan™
(nanee - [joBepuTenbHbIN yNpaBaaloWwmin nam Ynpasnatownii), KOTopoe oCyLecTBAAET AeATENIbHOCTb
Ha OCHOBaHWWN NNLEH3NM MPOPECCMOHANBHOIO yYyacTHUKA PbIHKA LEeHHbIX GymMar Ha OCyliecTB/ieHune
[eATeNbHOCTM N0 yNpaBieHnto LeHHbIMK 6ymaramu Ne 040-14006-001000, BbigaHHOW baHkom Poccuun
oT 13 aHBapsa 2017 r. HactosAwmiA loroBop onpefensieT OCHOBAHWSA, YCNOBUS U MOPSAOK, Ha KOTOPbIX
ynpaensouwmnii  okasbiBaeT ycnyru no [OBEPUTENIbHOMY YMNpPaB/ieHWO LUEeHHbIMKM  Gymaramu u
AEeHeXHbIMW cpeacTBaMu, npefHasHavYeHHbIMU A1 COBEPLIEHUA CAENOK C UEeHHbIMU Gymaramu u
(Unn) 3aKNYEeHUs LOTOBOPOB, ABAAIOWMXCA NPON3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTAMMU, a TakKxXe
perynvpyeTt OTHOWEHUA MeXAy YypeauTenem ynpasneHus w Ynpasnswouwum (ganee - COBMECTHO
CTOpOHbI nnn CTOpoHa), BO3HUKaLW e Npu 1UCMosiHeHun [lorosopa.

1.2. YupegwuTenb ynpaBieHuUs COrfawaeTcs co BCEMU yCA0BUAMK [,oroBopa v 0653yeTcs BbINONHATH
BCe NpeAycMOTPEHHbIe [LoroBOPOM YC/I0BUS.

1.3. [JoroBop He fBnseTca My6/n4YHOW OdepToli B CMbicie cTatbM 426 [paXkAaHCKOro KOAeKca.
YnpaBnswmnii Bnpase 0TkasarbCca OT 3akiyeHus Jlorosopa 6e3 06bACHEHUSA MPUYUH TAKOTO OTKa3sa.

1.4. [JoroBop HOCWUT OTKPLITbI/ XapakTep M packpbiBaeTca Ha calite YnpaBnatoLwero B cetm VIHTepHeT
no agpecy: www.bspbcapital.ru (aanee - Caiit Ynpasnstouiero).

1.5. Ynpasnsowuii 0653yeTcs B TeuyeHMe cpoka Aeictems [oroBopa OCYWeCcTBAATb B WHTepecax
Yupegutena ynpasneHuWs [OOBepuTenbHOe ynpasneHue (ganee - YnpaBneHue) cnegyowmm
NMYLLECTBOM YupeauTensa ynpasBneHus: LeHHbIMWU Gymaramu, AeHeXHbIMU cpefacTtBaMu B BanioTe PO
n/unn B MHOCTPaHHOW BastoTe, NpefHas3HavYeHHbIMU 415 COBEPLUEHUSA CAENOK C LeHHbIMU GyMaraMmun u
(Mnn) 3aKknoYeHna A40roBOPOB, ABAAKOWMXCA NPON3BOAHLIMN (PMHAHCOBLIMW WMHCTPYMEHTaMK (ganee -
AmyliecTBo yupenntens ynpabneHus).

1.6. YnpaBnswuwwuii B UeNsx peanusauum Hactoswero [oroBopa BnpaBe MpuMBAeKaTb /Lo,
AelicTBylolee 0T MMEHU YNpaBsoLWwero Ha OCHOBaHUN areHTCKOro orosopa (4orosopa nopyyveHus),


http://www.bspbcapital.ru/

3aK/IlOYEHHOro ¢ YNpaBasowWwMm, M BblAAHHOM UM goBepeHHOCTH (aanee — AreHT, [MoBepeHHbIN
Ynpasaatowero).

1.7. Mepegaya umyllecTBa YupeauTena ynpas/eHMA YMNpaBAaloWeMy He BJe4yeT Mepexoda Mnpasa
COBCTBEHHOCTM Ha Hero K YNpaB/aoLemy.

1.8. CTOpOHbI AOrOBOPUAUCDE, YTO YMPaBAAIOLWMIA MMEeT MPaBo BHOCUTb U3MEHEHMWA U AOMNONHEHMUA B
Horosop 1 (nan) NpunoxkeHus K Jorosopy, B TOM YMcae UCKAOYaTb MpUaoxKeHMa nan gobasaaTb HoBble
MpunoxeHusa. M1ameHeHUs, BHeCeHHble YNpaBAAaOWUM, CTaHOBATCA 06sa3aTeibHbiMU 1A CTOPOH Ha 3
(Tpetnin) pabounint AeHb ¢ AaTbl pasmelleHUa YnpaBasaolWMM HoBoM peaakuum Jdorosopa u (Mam)
MpunoxeHuit K Jorosopy Ynpasaawlero Ha CalTe ynpasastowen KomnaHun. Takoe pasmelleHue
npusHaeTtca CTOpoHamM Had/iexKallumm yBeA0MAEHNEM.

1.9. UsmeHeHUs U gonosHeHUA, BHOCUMble B JJorosop U (Mamn) npuaoxkeHma K Jorosopy B CBA3U C
M3MEHEHUAMM B HOPMATUBHbLIX MpPaBOBbIX akTax Poccuiickon Pepgepauyuu, BCTymaloT B CUAY
OAHOBPEMEHHO CO BCTYM/IEHMEM B CUY COOTBETCTBYHOLLUX HOPMaTUBHbIX MPaBOBbLIX aKTOB.

1.10. NsmeHeHMa n gononHeHuns 8 Jorosop u (Man) npuaoxeHua K Jorosopy, BCTyNUBLLME B CUAY B
COOTBETCTBUM C YCTAHOBJIEHHBbIM HacToAWMM [oroBopom MOPSAKOM, PAcMpOCTPaHAITCA Ha Bcex
Yupegutenen ynpaBaeHua, 3akaoumBwmx Jorosop. Ecam Yupeamutenb ynpasiaeHMA He coriaceH ¢
M3MEHEHUAMU U gonosiHeHMAMM B [orosop U (Man) npuaoxeHua K [Jorosopy, oH MMeeT Mpaso
pacToprHyTb Jorosop.

1.11. O6wume ans sBcex YupeauTtenen ynpasaeHua ycnosma [orosopa onpegeneHbl B HacToALem
LOKymeHTe M npunoxkeHusax NeNe 1, 5, 6, 7, 8, 9, nHamemayabHble yCAOBUA A1 KOHKPETHOro
YupeguTtens ynpasseHUa onpegenaoTca B 3aaBJeHUM O NpucoegmHeHun no dopme MNpunorkeHnsa Ne
2 ona oéusmdecknx avy un MpunoxkeHuns Ne 3 ans OpUAMYECKUX /UL, @ TaKKe B MHBECTULMOHHOM
cTpaTernun ynpasaeHus no ¢opme MpunoxkeHna Ned (MHamBMAayanbHaa ctpaterma). Hambonee yacto
WHTepecyowan YupeauTtenel ynpasaeHus obwwan MHGopmMaLmMa B OTHOLEHUM HEKOTOPbIX BO3MOXHbIX
06beKTOB MHBECTUPOBaHUA coaep:Kutca B MNpunoxeHum Ne 10.

1.12. Mopsaaok BsanmooTHoleHUM CTOPOH, UX Npasa M 06A3aHHOCTM ycTaHaBAnBatoTea Jorosopom. Bo
BCEM OCTa/IbHOM, YTO He NpeaycMOTPeHo HacTosawmm Jorosopom, CTOpoHbl OyAyT pyKOBOACTBOBATbLCA
OENCTBYIOLIMM 3aKOHOAAaTeNbCTBOM Poccuitickolt Pegepaunv U UHBIMM HOPMaTUBHBIMU MPaBOBbIMU
aKTaMM, PerynpyrowmMmMmmy NpaBooOTHOLWEHMWS, BblTeKatowme us Jorosopa.

1.13. Ana JoroeopoBs, 3aKAOMEHHbIX A0 AaTbl BCTYM/IEHWA B CUAy AaHHOM pedaKkuuu Jorosopa, B
KOTOpbIX 6blM yKasaHbl CTpaTerMn «3allMTa KanuTtana (cTaHAapTHaa, 448 KBaAMbMUMPOBaHHbIX
nHeectopoB)» wan «EBPOOBJIMFTALUMWN (cTaHpapTHasa, A48 KBaAnMdUUMPOBaHHbLIX WHBECTOPOB)»
nonoxeHusa n. 9 MpunoxeHna Ne 8 npogoKaloT NpUMeHATbCS B pegakumm Jorosopa ot 18.07.2018.
[ns 4oroBopoB, 3aK/AOYEHHbIX A0 OaTbl BCTYM/EHMA B CUAY AaHHOM pedakuum [lorosopa, B KOTOPbIX
6blna yKasaHa cTpaterma «Poccmnitckne obamraumm» (cTaHdapTHas), nonoxeHus n. 8 MpunoxeHnsa Ne 8
NMpo4o/IXKatoT MPUMeHsTbes B peaakuumn Jorosopa ot 16.04.2020.

2. MPEAMET AOroBOPA U NMOPAAOK ErO 3AK/IIOYEHUA

2.1. To HactodAwemy [orosopy VYupeautenb ynpaBaeHUs MepegaeT Ynpasaawowemy B
AOBepuUTeNbHOE YMNpaBieHWe MMYLLECTBO YupeduUTena ynpasieHuA, a Ynpasaatowmin obasyertcsa 3a
BO3HarparkaeHWe oCyLLecTBAATb YyNpaBAeHUE 3TUM MMYLLECTBOM, @ TaKXKe UMYLLECTBOM, MONYHYEHHbIM
B NMpoLecce ynpaBAeHUsi, OT CBOErO MMEHM U B MHTepecax YupeauTens ynpaB/ieHUA B TeYEeHUE CPOKa
Aencteus Jorosopa.



2.2. YnpasAAwlMIA  OCYLLEeCTBAAET  OOBEepUTeNbHOEe  ynpaB/ieHWMe MepedaHHbIM emy MU
npuHagaexkawum YdpeauTento ynpaBAeHUs MMYLLECTBOM, YKasaHHbIM B  3asBJAeHUM O
npucoeamHeHun K [orosopy (ganee - 3aaBneHne o NPUCOEAMHEHUMN), a TAKXKE MHbIM MMYLLECTBOM,
npuobpeTeHHbIM YNpaBAAOWMM B Npouecce yrnpasaeHua U/vMam nocTynmeLUMM B COCTaB MMYLLECTBA
Yupeautens ynpas/eHWA B NpoLecce ynpasaeHUs.

2.3. VYnpasaawlWmii NpMHMUMaeT oT YypeauTena ynpasieHus 3asBiAeHUe O MpUCOoeauHEHUW MpwU
YC/IOBMM, UTO YupeauTeieM yrnpaBieHUs NpenocTaB/ieHa Bca Heobxoanmas MHPopmMaLma U NOAHbIN
KOMMAEKT HagnexKalle odopM/IeHHbIX JOKYMEHTOB, B COOTBETCTBUM C TpeboBaHMAMM [Jorosopa.

2.4. [Ona sakawodeHmna [orosopa VYupeaouTenb ynpas/eHUA NpegoctaBaseT Ynpasastowemy
3aAB/ieHNe 0 npucoeamMHeHnK, coctaBaeHHoe no dopme MpuaoxeHnint Ne 2 mam Ne 3 Kk Jorosopy,
nognuvcaHHoe YypeauTenem ynpaB/ieHUs, a TaK¥e MOJHbIM KOMMIEKT Hadsexale odopMIeHHbIX

LOKYMeHTOB B cooTBeTcTBMM C [punoxkeHmnem Ne 5 k Jorosopy.

[JOKYyMeHTbl, NpeaycMOTpPeHHble HACTOALWMM MYHKTOM, MOTyT 6biTb NpegocTaB/ieHbl YypeguTenem
ynpaBaeHuna AreHTy.

2.5. 3aABAeHMEe O MpPUCOEAMHEHUM COCTaBAseTcA Ha OymMaHOM HocuTesie B ABYX 3K3eMnaspax,
MMEIOLLMX PaBHYIO IOPUANYECKYIO CUAY, U NogaeTca YupeduTenem ynpasaeHUs nytem obpalleHus
Yupegutena ynpasaeHus K Ynpaeaawowemy AMbo AreHTy. B cayyae MpuHATMA YNpasasoWMM UAn
AreHTOM 3aAaB/IeHMA O NPUCOEAUHEHMM Ha 06OMX 3K3eMNAApaxX NPOCTaBASETCA OTMETKa O NPUHATUM.
OauH 3Ksemnasap 3asBieHUs ocTaeTcA Yy Ynpasaawowero avbo AreHTa, gpyron nepegaetcs
Yupegutenio ynpasaeHus.

3aABAeHWe O NpUcoeaUHEHMU ABAAETCA odepTon YupeamTena ynpasiaeHUs Ha 3aKkatodeHne Jorosopa
¢ YnpaBaawoWwum Ha ycaoBUAX 3asBAeHUs O NpucoeanHeHUM U [orosopa, AeNCTBMA MO NPUHATUIO
3asBAeHUss W NPUHATUIO MMYLLECTBA, MNepedaHHOro B YMpaBiAeHWe, SBJAKOTCA aKLENTOM
Ynpasasowero.

B cuny n. 2 c1. 433 lpaxgaHcKoro Kogekca PP [JoroBop cumTaeTcs 3aKAOYEHHbIM C MOMEHTA
nepegavym UMyLLECTBA B yNpaB/ieHWe B COOTBETCTBUM ¢ pasgenom 3 lorosopa.

B cnyyae Henmepegaum MMmyllecTBa, B TOM YMC/Ie HEBHECEHMA AeHEeXHbIX CpeacTB Yupeautenem
yrnpaBaeHna Ha 6aHKOBCKMIA cyeT Ynpasastowero, no uctedyeHmn 90 ([esaHocTa) KaneHOapHbIX AHeN
CO OHA noAanucaHuA YupeauTenem yrnpas/ieHUA 3aABiaeHUsa o npucoeaumHeHun, [Jorosop cyuTaetcs
He3aK/loYeHHbIM, a 3asiBJIeHME O MPUCOeANHEHUM - HEMPUHATBIM.

2.6. CTOpPOHbI UCXOZAT U3 TOro, YTO noAnucaHWe 3asBAEHUS O MPUCOEAMHEHUU CTaN0 BO3MOMKHO
noTomy, 4to YuypeguTenb ynpasieHUs BHUMATENbHO NpoyuTan [orosop M Bbipasua CBOE MOJIHOE M
6e30roBOpoOYHOE COrnacme co BCEMMU ero YCA0BMAMM, BKAtoYas [MpunoxkeHus K [Jorosopy, AsastoLimeca

ero HeoTbeM/1eMOoM YacTblo.

2.7. B 3asABneHMM o npucoeguHeHMU YupeauTenb ynpaBAeHUs MNOATBEPXKAAeT AOCTOBEPHOCTb
npeacTas/eHHbIX AaHHbIX, MOATBEPKAAET GaKT O3HaKOMAEHUA ¢ [leKnapaLmnei o pUckax, U30XKeHHOM
B MpunoxkeHmn Ne 1 K [loroBopy, OCO3HaeT U NPUHMMAET Ha cebs pUCKU, U3N0XKeHHble B [eKknapayum
O pUCKax, a TaKXe noateepxAaaeT $aKT npuobpeTeHMA CTaHOAPTHOWM CcTpaTerMM ynpaBieHWs Cco
CTaHAAPTHbIM WHBECTULMOHHBIM MNpodUiemM WAN WMHOMBUAYA/NbHOM CTpaTerMM, COCTaBJAEHHOM
Ynpasaaowmm B COOTBETCTBMU C MHBECTULIMOHHBIM Npoduiem Yupeantena ynpasaeHus.

2.8. TllpucoeauHsasacb K HacTtoswemy [orosopy, VYupeauTtenb ynpasiaeHUs JaeT corjacue
Ynpasaatowemy Ha ob6paboTKy CBOMX MepcoHasbHbIX OaHHbIX B cooTBeTcTBUU ¢ PepepasibHbim
3aKoHOM «O nepcoHaabHbIX AaHHbIX» N2 152-03 ot 27.07.2006.



2.9. Ynpasasawlmii 3akaodaeT Jorosop co cTpaTterM, npegHasHauyeHHOM 418 KBaANGULMPOBaHHbIX
MHBECTOPOB, TOJIbKO B C/Ayyae, ecAu YupeauTedb YMpasieHUMA MpPU3HaH YNpasAsIoOWMM
KBaAMOUUMPOBAHHbBIM UHBECTOPOM.

2.10. Heotbemnemoi YacTtblo gaHHoro [lorosopa asasatoTca MpuaoXKeHWs K HacToswemy [Jorosopy, a
TaKyKe OOKYMEHTbI, NOAYyYeHHble YupeauTenem yrnpaBieHUA B pamMKax HacTtoswero Jorosopa, B TOM
uuncae 3asBieHUe O NPUCOeAMHEHWNM, CTAaHAAPTHAA AU MHANBUAYA/IbHAA UHBECTULMOHHAA cTpaTerns
yrnpaB/aeHus, a B ciydae nNpumobpeTeHMAa MHOMBUAYAIbHOM CTpaTernmn yrnpasaeHus - Takxke Crnpaska o
NPUCBOEHNN MHBECTULMOHHOIO Npoduas, CocTaBleHHas B COOTBETCTBMU ¢ [Mopagkom onpegeneHums
MHBECTMUMOHHOTOo Npoduana KameHTos OO0 «BCIMB Kanutan».

3. NOPAAOK NMPUEMA-NMEPEAAYUN UMYLLEECTBA B JOBEPUTE/IbHOE YNPABJIEHUE U NMOPAAOK
BbIBOAA UMYLLEECTBA U3 AIOBEPUTE/IBHOIO YIMPABJIEHUA

3.1. CTOpoHbI yCTaHaBAMBAIOT CAedyloWwMi NOPAAOK Nepedadun nepBoHayvyasbHO MepefaBaeMoro B
yrnpaBaeHWe MMYLLECTBA, a TaKXKe AOMNOJHUTE/IbHO NepeAaBaeMoro B ynpasJieHWe MMYLLECTBa:

e [leHe)KHble cpeacTBa CUMTAlOTCA MepedaHHbIMU B yrnpaB/ieHWe YNpasaslolwemMy C MOMEHTa WX
sauncneHma Ha CreumanbHbil cyeT! Ynpasaswuwero. PakT nepeayn cpeacTs B ynpasieHue
noaTeepyK4aeTca MNAaTeXHbIM MOPYyYEHUEM WM BbLIMUCKOM O MOCTYM/IEHUN AEeHEXHbIX CPeAcTB Ha
CrneumanbHbI cyeT, MHGOPMAaLMA O AaTe MOCTYNJEHUA AeHeXKHbIX cpeacTB Ha CneuuanbHbI cyeT
cogepxutca B OTyeTe 0 AeATeNbHOCTU YNPaBAAOLWEro 33 COOTBETCTBYHOLNIM OTYETHLIN KBapTa,;

e besgoKymeHTapHble LeHHble ByMarn cuMTaloTcA NepenaHHbIMM B yripasieHMe YNpaBAsowWweMy ¢
MOMEHTa MX 33a4YUC/TEHMA Ha /MLEBble cYeTa WAW cYeTa Aeno, OTKPbiTble B COOTBETCTBUMM C
OENCTBYIOLIMM 33aKOHOAATE/NIbCTBOM A/1A y4yeTa LeHHbIX 6ymar, nepefaBaeMblX B YynpaB/ieHUe,
MHbOpMaUMA O ZaTe MOCTYNJAEHUs LeHHbIX 6ymar B AOBEPUTENIbHOE YMnpaB/ieHUe COAEPXKUTCA B
OTyeTe 0 AeATE/IBHOCTM YNPaBAAIOLLETO 33 COOTBETCTBYIOLLMIA OTYETHbIM KBapTa. [pu aTom pacxoapl,
CBA3aHHbIE C NepeBoAoM LeHHbIX Bymar Ha CneumanbHble Muesble cyeta’ uam CneumanbHble cyeTa
Aeno’, BosfaraloTca Ha YupeauTena yrnpasieHus.

3.2. CTOpoHbl YyCTaHaB/AMBAlOT CAedylOWMM MOpAAOK MNepedadn B yNpaBieHUME MMYLLECTBa,
npuobpeTaemoro YnpasasiowWMM B MPoLecce UCMOAHEHUS WMHBECTULIMOHHOM cTpaTerMm B pamMKax
HacToswero Jorosopa:

e KMmMyllecTBo, a TaKXKe MMyLLeCTBEHHbIE MpaBa, KOTopble NpuobpeTatoTca YNpasaAoLWMM B NpoLecce
NCNONHEHUS MHBECTULIMOHHOM CTpaTernMmn B pamKkax HacToswero loroeopa, cuMTaloTcA NepedaHHbIMM
B ynpasaeHWe 6e3 KakMUX-AMbo A0MOJHUTENBHbIX YKa3aHMM CO CTOPOHbI YupeauTtena ynpasaeHus, 6es
nognucaHua AOMNOJAHUTE/IbHbBIX COTNAlleHU U aKTOB.

3.3. B ciyyae, eciv He NPOTUBOPEYUT MHBECTULMOHHOM CTpaTerum, yuypeamntesib MoXKeT MHULMUPOBaTb
YaCTMYHbIM MM MNOIHbIN BO3BPAT MMYLLLECTBA U3 AOBEPUTEbHOIO YNpaB/ieHWsa NyTem NpeaocTaBaeHns
Ynpasastowemy nopyvyeHns Ha OT3blB AeHeXHbIX cpeacTs no dopme MpunoxeHuna Ne 6 K gorosopy,
nmbo nopydeHusa Yupeautena Ha onepauuu ¢ UeHHbIMK Bymaramu no dopme MpunoxkeHus Ne 7 K
Horosopy (ganee - MopyueHue).

3.4. YacTuuHbIM BO3BpaT MMYLLECTBA OCYLLECTBAAETCA MPWU YCAOBMK, YTO CTOMMOCTb MMYLLECTBA,
ocTaloWeroca Mocile 4YacTUYHOro BO3BpaTa, boablle WAM paBHa cymme, HeobxoguMmol AnA

! Noa, CneumanbHbiM CYETOM NOHUMAETCA GAHKOBCKMIA CYET, OTKPbITbIA YMNpaBAAOWEMY B KPeAUTHON OpraHusauuu, A7 pacdeToB Mo onepaumsam,
CBA3AHHbIM C A,0BEPUTE/IbHbIM YNPaBleHUeM LEHHbIMU GyMarammn n AeHEXHbIMU CPeCTBaMM KAUeHTa.

2 Moa, CneumanbHbIM AULEBbIM CYETOM NOHUMAETCA ULEBOI CYET, OTKPLITLIN YNpaBasiolemy B pernctpatope, 444 yuyeTa U GUKcauuu Npae Ha LeHHble
6ymaru, nepesaHHble No 0roBopy YnNpasasolemy U He ABAsAoLMeca cO6CTBEHHOCTbIO YIPaBAAIOLLETO.

3 Nop, CneumanbHbIM CHETOM AEMN0 NOHUMAETCA NLLEBOI CYET, OTKPLITHIN YNPaBAsolemy B AeN0o3uTapuu, oA yueTa U GUKcaumm Npas Ha LeHHble Bymary,
nepenaHHble No oroBopy Ynpasasiolemy U He apasowmec co6CTBEHHOCTbIO YNPaBASAoLLEro.



KOMMeHCaLUMN pasmepa BO3HarparkaeHWs YNpaB/aawLero, BkaoYas Heobxoaumble pacxodbl (B TOm
Yyucae pacxodbl, KOTOpble AOMXHbI 6bITb NMpoM3BeAeHbl YNPaBAAOWMM B CBA3U C OCYLLECTB/IEHUEM
A0BepUTENBHOIO YNpaBAeHUs) U Haloroeble 06A3aTeIbcTBa B cooTBeTCcTBUM ¢ Pasgenom 11 [lorosopa.

3.5. Mpun nonHom BO3BpaTe MMYLLECTBA M3 AOBEPMUTE/IbHOIO YMpPaB/eHMA OCYLLECTB/IAETCA pacyeT U
yAep:KaHWe BO3HarpaxkaeHuA YNpaBaaoLero M pacxo4os No A0BepUTeIbHOMY yrNpaBaeHUIo.

3.6. B cnyyae ecsiM cocTaB MMYLLECTBaA, BO3BPaLLAEeMOro M3 A0BEPUTENbHOMO YNpaBieHWs, COAEPHKUT
TpeboBaHMe O BO3BpaTe LeHHbIX Bymar, YNpaB/iaiowmMm oCcyLLECTBIAETCA OLEeHKa TeKYLLLEN CTOMMOCTH
UeHHbIX Bymar Ha JaTy MoJydYeHWa nopyvyeHMa no MeToauKe OLEHKM CTOMMOCTM aKTUBOB,
pasmelleHHOMN Ha calTe ynpaBaAoLWEen KOMMNaHUK.

3.7. MoAHBIN WMAM YaCTUYHBIM BO3BPAT MMYLLECTBA OCYLLECTBASETCA YMNpasAslWMM B TeuyeHue
10 (gecaTb) paboumx AHEN ¢ MOMEHTa MoyYeHUs cOOTBeTCTBYoWero MNopyyeHusa.

3.8. Bo3BpaT MMyLLLECTBA OCYLLECTBAAETCA CAeayowmm obpasom:

e OeHe)Hble cpedcTBa nepesogatcA ¢ CneuManbHoro cyeta Ynpasastwolwero Ha 6aHKOBCKMM cyeT
Yupegutens, yKasaHHbI B [Topy4eHMM Ha OT3bIB AeHEMKHbIX CPEACTs;

* nepepava 6e340KYMeEHTApPHbIX LEHHbIX Bymar YupeauTento ynpasaeHUs, OCYLLeCTBAAETCA MyTeMm
nepeBoa LeHHbIX 6ymar co cyeTa Aeno (A1ueBoro cyeta) YNpaBAatoLWEro Ha cyeT geno (1nuesoi cyeT)
Yupegutens, yKasaHHbIM B [Topy4eHUM KAMEHTa Ha onepaumio C LeHHbIMKW Bymaramu;

* Npu Nepegaye AOKYMEHTapHbIX LEHHbIX Bymar nepegatoTca cepTUdUKaTbl LeHHbIX Bymar, yto
odopmafeTcs NyTem noanmcaHusa AKTa npMema-nepenayu.

3.9. laTo BOo3BpaTa MMyLLECTBA YupeauUTe o U3 40BEPUTENbHOTO YNPaB/ieHMA ABNAETCA:

* AN5 AeHEeKHbIX CPeacTB - AaTa CNUCaHUA AeHeXKHbIX cpeacTs ¢ CneunanbHOro cyeTa YNpasasoLWwero;
e nnA 6e340KyMeHTapHbIX LeHHbIX Bymar - AaTa CIMcaHUA LUeHHbIX 6ymar co CnelunaibHoOro cyeTa Aeno
(CneumanbHoro Anuesoro cyeta) YnpasasioLEro;

3.10. [lokymeHTOM, NoATBepP:KAaOWUM GaKT BO3BpaTa MMYLLECTBA U3 AOBEPUTENBHOIO YNpaB/AeHUA K
Yupegutenio, ABAAETCA:

e yBeJomeHMe 06 onepaumax no cootseTcTBylowemy CrneumanbHomy cueTy geno (CneupanbHomy
NMueBoMy cueTy) YNpaBaatoLWwero;

* BbiNMCKa 6aHKa O CNMCaHMK AeHeXHbIX cpeacTs ¢ CneymanbHOro cyeTa Ynpasastowero.

3.11. CTOpOHbI yCTaHaBAUBAIOT, YTO pacrnopsxKeHue YupeauTens ynpas/ieHUA O BO3BpaTe MMYLLECTBA B
nonHom obbeme nABAAeTca TpeboBaHMeM O pacTopXeHun [orosopa M [O/MKHO MoAaBaTbCA
Yupegutenem ynpasaeHus c cobaogeHnem nonoxeHum Pasgena 4 Hactoswero Jorosopa.

3.12. CTOpOHbI NPU3HAOT, YTO BO3MOXKHbIe YObITKM M HapyLLUEHMA YCA0BUM BbIBpaHHOM YupeguTeiem
yrnpaBAeHNA MHBECTULMOHHOM CTpaTernmmn, U MHble HebnaronpuATHble NOCAEACTBMA, KOTOpble MOTYT
BO3HMKHYTb B pe3y/ibTaTe BbIMNOJHEHWUA YNPaBAAIOWMM pacropsxeHUa Yupeautena ynpasiaeHUs o
YacTUYHOM MJIM MOJIHOM BO3BpaTe MMYLLECTBA A0 MCTEYEHUS CPOKa AeUcTBMA [JoroeBopa, a TaKke B
pesy/nbTaTe OTKasa YupeauTens ynpasjieHMAa oT [oroesopa 40O MCTEYEHUS CPOKa ero Aemcreus,
ABNAKOTCA NocaeacTBMEeM AeMCTBMU (MpAMBIX YKasaHWI) YupeAuTens ynpaBieHUs, YTO WUCKAOYaeT
OTBETCTBEHHOCTb YMpPaB/AIOLEro 33 BO3MOXKHble YObITKM, KOTOpble MOTYT BO3HUKHYTb B pe3y/bTaTte
BbIMO/IHEHMA pacrnopsaXKeHMa Yupeamtena ynpasaeHus.

4. CPOK AENCTBMA JIOTOBOPA U NOPALOK ErO MPEKPALLEEHMA

4.1 [dorosop BCTynaeT B CWUAYy MOCAe MoAnMcaHuA YdypeauTesnem ynpasieHMA 3asBsieHMA O
npucoeamMHeHnn K [orosopy M ¢aKTUYecKoM NepegayM MmyllecTBa YdpeguTeseM ynpasiaeHUs
Ynpasasiowemy.



4.2 HacTtoawuit Jorosop cYMTaeTcs 3aK/AOMEHHbIM Ha MATb JIeT, €C/IM MHOE He YKa3aHo B YCAOBMAX
cTpaTerunn. Mpm OTCYTCTBMU NMUCbMEHHOTO YBeAOM/IeHMA o4HOM 13 CTOpOH o npekpalleHMn Jorosopa
[0 OKOHYaHMA CPOKa ero AenCTBUA, OH CYMTaeTCA NPOA/EHHbBIM HA TOT YKEe CPOK M Ha TeX ¥Ke YC/I0BUSX.
Cpok [Jorosopa moxKeT 6bITb npoaseH He 6onee 5 (natu) pas. lMpekxpaweHne J[Jorosopa He
ocBoboxaaeT CTOpoHbl OT BbINOJAHeHUA obAsaTenbcT8 CTOPOH MO B3aMmopacyeTam M Mo BO3BpaTy
MMYLLLECTBA U3 yNpaBieHUA.

4.3. Hactoswuin [orosop npeKkpawaeTcAa B CAy4asAX, MpeayCMOTPEHHbIX AeMCTBYHOWUM
3aKOHOAaTe/IbCTBOM M HacToAWwMMm [Jorosopom.

4.4. Hactoawuit oorosop MoXKeT 6biTb NpeKpalleH B Joboe BpeMa No MHMLMaTMBe Aboit 3 CTopoH
C NMUCbMEHHbIM YBegOMIEHNEM He MeHee YeM 3a 10 ([ecAaTb) paboumx gHel 40 AaTbl NpeKpalleHUA:

- BC/AeAcTBMe OTKasa Ynpasaswlero wavM YypeguTtena yhpas/ieHMA OT  OCYLLECTB/IEHMA
OOBEPUTENBHOIO YMpaB/eHUA B CBA3M C HEBO3MOXKHOCTbIO AR YNpasAAoLWEro JMYHO
OCYLLECTB/ATb AOBEPUTENbHOE YNpaBaeHWe MMyLLecTBOM;

- BC/JeACTBMe OTKasa YypeauTesa yrnpas/eHMA OT AOroBopa Mo MHbIM NMPUYMHaAM, YeMm Ta, KOTopas
yKasaHa B npegblaywem absaue, nNpu ycJoBMM BbiMjaTbl Ynpasastowemy o6yc/soBAeHHOro
AOTOBOPOM BO3Harpa)KAaeHWA M BO3MELLEHUS MOHECEHHbIX MM PacXo4o0B;

- MO MHbIM OCHOBaHMAM, NMpeaycMOTPEHHbIM 3aKOHOAaTe IbcTBOM PO,

4.5. MpeKpaweHre aorosopa He ocBoboxkgaeT CTOpPOHbI OT BbINOJAHEHUA 06a3aTenbcTe CTOPOH Mo
B3aMMoOpacyeTam U Mo BO3BPaTy MMYLLECTBA M3 yNpaBAeHUs.

4.6. B cnyyae AOCPOYHOro pacTOpPXKEHUA AOTOBOPa, AaTa OKOHYaHWUA AeMCTBUA 4OroBopa onpedenseTca
AaTol Nepedayn YNpaBaaoWwmMm BCEro MMYLLLECTBA, HAXOAALWEroca B AOBEPUTE/IbHOM yNpaBaeHUH, 3a
BbIYETOM PacXo40B M BO3HarparkaeHuA YnpaBaawLero.

4.7. Mpu npeKpaweHMN HACTOALLErO [OOroBopa MMYLLECTBO, HaxodAlleecs B [O0BEPUTE/IbHOM
ynpaBaeHnK, Nepedaetca YupeauTento ynpas/ieHUA B C/le4yOlWeM Nopsake:

4.7.1. Bo3epaTy NoA/eXXuUT MMYLLECTBO, HaxoAALLEecA B AOBEPUTENBHOM YrNpaBAeHUM 33 BbIYETOM:

CYMMbl BO3HarpaxkaeHua, npuymTatollerocs YnpasaaoLemy;

- CYMMbl pacxoZoB, MpoM3BeAeHHbIX YNpasaAawlWMM (KoTopble O0/KHbl 6biTb MpOM3BEAEHbI
YnpaBaaowmm) B CBA3M C OCYLLECTBJEHNEM UM AOBEPUTENBHOIO YNpPaBAeHUs;

- CYMMbl MMyLlecTBa, MoA/jexallero nepegavye TpeTbMM JMuam Mo obAsaTenbcTBam
YnpaBsaaowero, BO3HMKLWMM B XO4€e AOBEPUTENLHOIO YNpaB/ieHuUs;

- CYMMbl Hanorosbix o06s3aTenbcTB YypeguTena ynpaB/ieHUA B COOTBETCTBUM TpeboBaHUAMM

3aKoHoZaTe/ibcTBa PO.

4.7.2. MNpwn pacTop:XeHUU Jorosopa YupeauTenb ynpasBaeHMA o06A3aH MUCbMEHHO COObBLWUTD
Ynpasastowemy/AreHTy peKBU3UTbl, HeOBXoAMMble ANS OCYLLECTB/EHUS NepeBoaa AeHeXHbIX CpeacTs
n/MAn LeHHbIX Bymar, B TOM YMcae NOCTYNUBLLIMX YIPaBASIOWEMY NOC/1e PacTOPXKeHMA 4OroBopa, MyTem
NpeAocTaBaAeHMA NopyyYyeHus, cocTaBaeHHoro no ¢opme MpunoskeHms Ne 6, MpunoxkeHma Ne 7. B caydae
He npepgocTaBieHUA YupeguTeneM YMNpaB/ieHUA YKasaHHbIX cBeAeHWM, YMpasBAAwlMM He HeceT
OTBETCTBEHHOCTM 3a HEUCMNOJIHeHME U/UAN HEeCBOEBPEeMeHHOe UCMOIHeHMe 065S3aHHOCTU NO BO3BpaTy
MMyLLecTBa.

4.7.3. YnpaBaaowmin cocTaBAseT U HanpasafeT YupeaAnTeato ynpaB/ieHUA B CPOKU, NPeaycMOTpPeHHble
HacTosawmum Jorosopom, OTHeT 0 AeATeIbHOCTU AOBepUTeIbHOro ynpasastowero (ganee — OTyerT) 3a
nocnegHuin nepuog (c nocnegHelr oTY4eTHOM AaThbl, 3a KoTopyk npegoctasaanca OTyeT, no gaty



BO3BpaTa MMYLLECTBA M3 AOBEPUTENBHOTO YNpaBaeHWa), cocTaBaeHHbIN No popme MpuaoxkeHma Ne 9 K
Lorosopy.

4.8. BosspaT umyLlecTea YupeaumTeato ynpasiaeHUs OCYLLECTBASETCA B CleAyoWweM NopagKe:

4.8.1. Ynpasaatowmi nepeyumcaseT YupeguTeato ynpasieHMa AeHeXKHble CpeACcTBa, BXOAALIME B COCTaB
MMYLLLECTBA, MOANEXKALLEro BO3BpaTy YUpeguTento ynpaBieHUs, Ha CYeT, yKasaHHbIM Yuypeautenem
ynpaeneHus, B TedeHue 10 (aecATn) paboumx AHeWM c AaTbl NOy4eHUs OT YupeauTensa ynpas/eHuA
NMopyYeHMa Ha OT3bIB AeHeXKHbIX cpeacTs no dopme MpuaoxkeHua Ne 6 K gorosopy. B cayyae, ecam Ha
MOMEHT MOoJayYM MOpyYeHMA Ha OT3blB AEHEXHbIX CPeACcTB B COCTaBe MMyllecTsa YypeguTena
yrNpaBAeHNA HaxoAWJWCb LeHHble 6ymarn, npu 3Tom YdpeauTesnemM ynpasiaeHUAs He 6blao
npenocTaB/feHo MOpydYeHWE Ha onepauMum C LUeHHbIMM Bymaramm no dopme npuaoskeHus Ne 7 K
[oroBopy, TakMe UeHHble Bymarn nogiexkat peanmsauum ¢ Nocieayolmm UCNONAHEHNEM MOPYYeHUs
Ha OT3bIB AeHEXHbIX CPeacTB. B 3ToM cayyae CpoK UCNONHEHUS MOPYYEHMA HA OT3bIB AEHEXHbIX CPeacTB
MOMeT 6bITb yBe/IMYeH, NopydYeHne NOoANEXUT UCNoHeEHUIO B TeyeHMe 10 (gecatn) paboumx aHeln c
AaTbl peannsaLmm LeHHbIX bymar.

4.8.2. YnpasasaowWmii 3a cyeT YupeauTens ynpasiaeHUsA OCyLLECTBAET BCe AeMCTBUA, HeobxoanMble ons
perncTpauum nepexoga npae Ha UeHHble 6ymaru, BXodsliMe B COCTaB MMYLLECTBA, MOAJEXKallero
BO3BpaTy YupeguTento ynpasseHua, B TedeHue 10 ([decaTtn) paboumx AgHen ¢ gaTbl MOAydYeHUs OT
Yupegutena ynpasieHUs MNOAMWCAHHOIO C ero CTOPOHbl MopydYeHUs YupeAuTena ynpaBieHWs Ha
onepauum c ueHHbiMM Bymaramu no ¢opme MpunoxkeHus Ne 7 k [dorosopy, HeobxogmMmoro ans
OCYLUECTB/IEHMA MepeBoda LUeHHbIXx 6ymar, a Takke (nNpu HeobXxo4AMMOCTU) [AOKYMEHTa,
noATBepPXK4AKLEro OnNaTy Nepesoda LeHHbIX Bymar.

4.9. Ynpasasowmin obssaH nepegatb YupeauTealo ynpasaeHUA UeHHble Bymarn u/vnm aeHeskHble
cpeacTBa, NoAyYeHHble YNpasasoWmMM Nocae NpeKpalleHus goroeopa, B TedeHne 10 paboumnx gHem ¢
AaTbl MOyYeHUsA COOTBETCTBYIOLMX LEeHHbIX Bymar n/muam aeHexkHbix cpeacTs. Mpu aTom Ynpasastowmia
NpPW NONYYEHMM LeHHbIX Bymar u/uamn geHexHbIX CpeacTs noc/e npekpalleHusa AeMcTBUSA A0roBopa Ha
cnegywowmn paboumihi geHb NMUCbMEHHO yBegomMaaeT o6 sTom daKTe YypeguTena ynpas/eHuA.
YBegom/ieHMe Hanpas/feTca No agpecy, M3BeCTHOMY YNpaBAatoWweMy Ha A4aTy NOCTYNAEHUS AeHEeXKHbIX

cpeacTs U/ nan LeHHbIX Bymar gna Yupeautensa ynpasieHus.

4.10. UcnonHeHMe Ynpasaaowmm obasaTeNbcTBa MO BO3BPATy MMYLLECTBA (B TOM uYMcie AeHEXHbIX
cpeacts u/MnM UeHHbIX Bymar, NOCTYNMBLUMX YNpaBaAlolWeMy B CBA3M C OCYLLECTBAEHMEM UM
A0BEpPUTENBHOIO YNpas/eHMA MMYLLLECTBOM MOC/le MPeKpalleHWsa HacTosALLero gorosopa) obycaosieHo
UcnonHeHWemM YypeguTenem ynpaBaeHUa cBoero obasaTesibcTBa MO OMJaTe pacXoAoB, CBA3AHHbIX C

BO3BPATOM M XpaHEHUEM TaKoro MMyLLEecTBa.
5. MPABA 1 OBA3AHHOCTU YNPABNAKOLWEIO
5.1. Ynpasnawouwmii 06a3aH:

5.1.1.0cyluecTBAATb yripaB/ieHMe UMYLLECTBOM B MHTEpecax YupeAuTens yrnpasieHUsA B COOTBETCTBUMN C
3aKoHoZaTe/ibcTBOM PP, HopmaTUBHbIMM akTamMu BaHKa Poccum u ycnosmamm HactoAalwero [orosopa.

5.1.2.0cyluecTBAATb ypaB/ieHMe UMYLLECTBOM YupeAuTens ynpasaeHus, NpMHUMan BCce 3aBUCALLME OT
Hero pasymMHble Mepbl, AN AOCTUXKEHUA WHBECTUUMOHHbIX Uenel YuypeguTena ynpaB/ieHUAa, B
COOTBETCTBMW C MPUCBOEHHbIM MHBECTULIMOHHbBIM Npoduaem. Mpu sTom y YNpasBasAoLLEro He BO3HUKaeT
o6A3aTe/IbcTBa COBEPLUATb Kakne-1Mbo caenKM ¢ MMYLLEeCTBOM YupeauTens ynpasiaeHUs Mo Ay4Ywum
ueHam npuobpeTteHna U/Man Npoaarkn LUeHHbIX Bymar B TedeHMe Kakoro-ambo sBpeMeHHOro nepuoaa,
NM60 rapaHTMPOBaTb COXPAHHOCTb U (MAK) AOXOAHOCTL MO pe3y/bTaTaM yrnpasaeHua no Jorosopy.



5.1.3.060c0buUTb MMyllecTBO YupeauTena ynpaBieHUs, HaxoAsdlleeca B YMNpaB/JeHUU, a TaKxKe
nosiydeHHOE MM B MpoLecce yNpaBaeHUs MMYLLECTBO, OT MMYyLLecTBa YNpaBAsIOWEro, MMyLLecTBa
Yypeautens ynpasjeHus, NepegaHHOro YnpasasaoWwemy B CBA3KU C OCYLLECTBJAEHMEM UM UHbIX BUOOB
OeATeIbHOCTH, NyTeM BeAeHUA OTAEebHOro 6a1aHca M BHYTPEHHETO yYeTa.

5.1.4./cnonb3oBaTb ANA XpPaHEHMA AeHEXHbIX CPeAcTB, HaxOoOAWMXCA B YMpas/eHMWU, a TaKwKe
MoMlyYeHHbIX YMNpaBAsoWMM B MpoLecce YyMnpaB/ieHMA MMYLLECTBOM, OTAE/IbHbIM BGaHKOBCKUM cueT
(CneumnanbHbIA cyeT), a TaKkKe AN8 c/aydvana obbedMHEHUA AeHEMKHbIX CPeACTB pasHbIX yypeauTesiel
ynpasaeHua.

5.1.5./cnonb3oBaTbh 4N y4YeTa MpaB Ha UeHHble Bymary, Haxogswmecs B yrnpaBAeHWUW, OTAe/bHbIN
NnueBol cyeT (cyeTa) YnpaBastoWwero B cMcTemMe BeAeHUS peecTpa BAage/blLes LeHHbIX 6ymar, a ecium
yyeT MpaB Ha UeHHble BymaruM ocyLllecTBAAETCA B AeMO3MTapuM — OTAE/bHbIM cyeT (cuyeTa) geno
YnpaBaaowero, a TakKe A1 ciy4an ob6bedMHEHNA LeHHbIX Bymar pasHbIX yupeantenen ynpasaeHuma.

5.1.6.CoBepluaTbh CAEMKN C MMYLLECTBOM YupeauTena yrnpaBAeHUA OT CBOEro MMEHMW, YKasbiBas npu
3TOM, UTO AeMCTBYET B KAYeCTBe AOBEPUTEILHOIO YNPaBAAIOLWEro NyTeM NPOCTaB/IEHMA HA MUCbMEHHbIX
OOKYMEHTaxX oTMeTKU « .Y .».

5.1.7.03HakomuTb YupeauTena ynpasiaeHMA ¢ WHOpMaLME O BO3MOMHBLIX PUCKax npu
OCYLUECTB/IEHUN OEATE/NIbHOCTU MO YMNPaB/AEHUIO ero UMYLLECTBOM, WHbOpMauMel O BO3MOXKHbIX
MHBECTMLUMOHHBIX CTPATEernsX ynpaBaeHMs, C BOSMOXHbIMU pacxogamum Npu yrnpasieHUM UMYLLLECTBOM
M MOPAAKOM pacdeTa U yaepKaHUA BO3HArpaXaeHus YNpasastowero.

5.1.8.MpepoctaBnatb Yupeautento ynpasieHMA OTYETHOCTb M yBeAOM/IEHUS B MOPSAAKE U B CPOKM,
npegycMmoTpeHHble pasgenom 10 HactoAwero J[Jorosopa. Popma oTyeTa O AOeATe/IbHOCTM
A0BepUTENBHOIO ynpasasaoLero cogaepxurtca B MpuaoxkeHnn Ne 9 kK orosopy.

5.1.9. He ponycKkaTb obpalleHnA B3bICKaHMA Ha HaxoAslleecA B yNpaB/ieHUN MMYLLEcCTBO YupeguTens
yrnpaBAeHna No goAram YNpasastolero, He cBA3aHHbIM C UCMoIHeEHMeM [orosopa.

5.1.10. BosBpawaTb NO NMMCbMEHHOMY PacrlopsXKeHUto YupeguTensa ynpaBieHUa MMYLLECTBO B NOpALKe
M B CPOKM, onpegesieHHble B pasaenax 3, 4 HacToswero Jdorosopa.

5.1.11. XpaHWUTb AOKYMEHT, coAep<allMiM WHBECTULMOHHbIA npoduab YdypeauTena ynpasaeHUs,
OOKYMeHTbI U (Man) nHbopmaLmio, Ha OCHOBaAHUM KOTOPbLIX OMpede/ieH YKasaHHbIM MHBECTULIMOHHDIM
npoduab, B Te4eHUe CpoKa AecTemA [oroeopa, a Tak:Ke B Te4eHUe Tpex JIeT CO AHA ero NpeKpalleHums.

5.1.12. loKymeHTbl 1 3anucK 06 MHBECTULMOHHOM nopTdene Yupeamutens ynpasaeHus (Haxogawemcs
B yNpaBAeHUM MMyLLecTBe, 06A3aTeNbCTBAX, MOA/1EMKALLUNX MCMOJHEHUIO 33 CYET STOrO MMYLLIECTBA), ero
CTOMMOCTM, 3 TaKXKe O CAe/IKax, COBEPLUEHHbIX 33 CYET 3TOrO0 MHBECTULMOHHOIO nopTtdens, XpaHUTb B
TeUYeHMe He MeHee MATM JIeT ¢ AaTbl MX NOJIYYEHUA WU COCTaB/IeHUA.

5.1.13. He ocyuwiecTBASITb 40OBEPUTE/IBHOE yMpaBieHUe MMYLLECTBOM B C/y4dae, ecau gaa Yupegutens
yrnpaBaeHWa He onpedeneH WHBeCTUUMOHHbIM Npoduab, AMbo B cayvyae OTCYTCTBMA COr/Jacus
Yupegutens ynpaBAeHWMA C YKasaHHbIM  WMHBECTUUMOHHbIM npoduaem, 3a MWCKAKYEHUEM
npuobpeTeHMA CTaHAAPTHbIX CTPATErMM yrnpasieHMA U Cyvyaes, YCTaHOBAEHHbIX 3aKOHOAATE/IbCTBOM.

5.2. Ynpasaawowmii umeer npaBo:

5.2.1.0cyliecTBiATb NpaBoMoumss COBCTBEHHMKA B OTHOLWIEHUM MepedaHHOro B yrpaB/eHue
MMyllecTBa  YupeauTena ynpasiAeHWs B  npegenax, MNpeaycMOTPeHHbIX  AeMCTBYIOLLMM
3aKOHOAaTe/IbCTBOM M HacToAWwMM [JoroBopom, B TOM YMC/Ie B OTHOLIEHWMWN LeHHbIX Bymar:



e camocToATenbHO, 6e3 corfacoBaHul ¢ YupeauTtenem ynpaB/ieHMs, OCYLLEeCTBIATb BCE NMPaBoOMOYMA
cobCTBEHHMKA B OTHOLLIEHMM LIeHHbIX Bymar, B TOM YMC/le coBepLlaTb Aobble opuamnyHeckme emncTems,
B TOM YMUC/e CAENKU KyNAn-npodarku, obmeHa, nepegayn B 3as0r, U GaKTUYeCKMe OeUCTBUS B LEeNAX
BbIMO/IHEHUWA YCNOBUA HacToAwero Joroeopa;

® OT CBOEro MMeHW U Mo CBOEMY YCMOTPEHMIO B Mpede/aX, YCTaHOB/IeHHbIX 3aKoHoAaTeNbcTBOM PO,
HacToawmum J[lorosBopom, a TakKe [loNMTUKOM OCYLLEeCTBAEHMA MpaB Mo LUeHHbIM 6ymaram,
ABNAKIWMMCA 0bbeKTamu goBepuTenbHoro ynpasaeHna OO0 «BCMB KanuTtan», pasmelleHHOM Ha
caiTe ynpasAsiole KOMMNaHUU, OCYLLECTBIATb BCE NpaBa, yAOCTOBEPEeHHbIe LeHHbIMKU ByMaramu;

e Moay4YaTb AMBMAEHAObI U MHble AOXOA4bl MO LEeHHbIM 6ymaram, BXOAALWMM B COCTaB MMYLLECTBA
Yupegutena ynpas/eHuWA, a TaKXKe AeHeXKHble CpeacTBa, CBA3aHHbIe C pea/siM3auumelt LeHHbIX bymar,
npeabaBAATb TpeboBaHMA M NOIyYaTb CPeACTBa OT NoralleHMA LeHHbIX bymar, a B c/lydae AMKBUAALMN
SMMUTEHTA LEHHbIX Bymar - MoAyYMUTb MPUYMUTAIOLLYIOCA OO0 B MMYLLECTBE SMUTeHTa (danee -

[oxoabl);

® 33a4yncaATb goxoabl Ha CreumanbHbIM cyeT. [loxoabl BKAKOYAKOTCA B COCTaB MMYyLLECTBa YupeauTtena
yrnpaBAeHUA C MOMEHTa MX 3a4yMcieHua Ha CneuManbHbli cyeT 6e3 cocTassieHMA AKTa npuema-
nepeaayun MMyLLECTBa;

® WHUUMMPOBATb 3aMpoC JAOKYMEHTOB Yy YupeguTensa ynpaBieHUs B LEASAX MWCNOJIHEHMN
$epepanbHoro sakoHa ot 07.08.2001 Ne 115-$3 «O npoTMBOoAEMCTBUMN Neraamsaumnm (OTMbIBaHMIO)
[OXOO0B, MOJYYEHHbIX MPecTyrnHblM nyTem, U OGUHAHCUPOBAHMIO TEPPOpPU3Ma», YCTAaHOBIAEHMA
Ha/IOrOBOrO Pe3nAEeHTCTBA, MOJYYEHMA JIbFOT MO HajAoroob/0XKeHMo MNpU BbiMJaTe 4oxoda oT
nctodHuKa B CLUA (B caydyae Haanuma B noptdesie MHOCTPaHHbIX LeHHbIX bymar);

e nepedasaTb MHOOPMALMIO O HAJNOrOBOM HOPUCAUKUMK YupeAuTens yrpaB/ieHUA C LEe/bto
NoATBEPXKAEHMA HaNMUMA/OTCYTCTBMA HAJOrOBbIX AbFOT B OTHOWEHWW A0XO0A4a, MOJAYYeHHOro oT
ncTodHUKa CLUA, B BbilecToAWMK AeNO3UTapUI (B caydae HaANYMA B NopTdene MHOCTPAHHbIX LLeHHbIX
6ymar).

5.2.2.B uenAx 3aWwmnTbl NpaB Ha MMYLLECTBO YupeauTea ynpasseHus, TpeboBaTb BCAKOro yCTpaHeHUs
HapylWeHMA CBOWMX MpaB B COOTBETCTBMM C AeNCTBYIOWMM 3aKOHOZATENbCTBOM W HACTOALLMM
Jdorosopom.

5.2.3.MpuHMmaTL 6e3 yBe4oMNeHUA U cornacua YupeauTea yrnpasieHMA Bce HeobxoaMmMble peLleHms
B OTHOLLEHUM cnocoboB, METOAOB N BpeMeHM COBEpPLUEHMA oNepauuii U BUAOB CAE/OK C MMYLLECTBOM
Yupegutena ynpaBieHWs B COOTBETCTBUM C OEMCTBYHOLLMM 3aKOHOAATENbCTBOM U COr/lacoBaHHOM
CTOpOHaMM MHBECTULMOHHOM CTpaTernen.

5.2.4.YnpaBaaiowuii  BnNpaBe MOpy4YaTb OpraHM3auMaAM, MWMeWMM Heobxo4umble NMULEH3UM,
coBeplaTb OT CBOEro MMeHU AeWUCTBUA, Heobxoaumble ANA yNpaB/ieHMA UMyluecTBoM. [pn aTom
Ynpasnaowmii oTeevaeT nepeg Yupeauteanem ynpasieHUa 3a AeUCTBUA U3BPaHHbIX MM OpraHM3auui
KaK 3a cBOM coBCTBEHHbIE.

5.2.5.Monyyate BO3HarpakgeHue, npegycmoTpeHHoe [loroBopom, a TaKXKe yaeprKusaTb
Heobxogumble pacxodbl, NPOM3BeAeHHble YNPaBAAOLWMM NMpU YpaBAeHUN MMYLLECTBOM YupeauTens
yrnpaBAeHUA.

5.2.6.06beanHATL AeHEXKHble cpeacTBa YupeauTens ynpaBAeHUA ¢ AeHEeXHbIMU cpeacTBaMM ApYyrux
yupeauTtenen ynpas/ieHuAa, TO ecTb Y4MTbIBaTb Ha O0AHOM 6aHKOBCKOM cyeTe OeHe)KHble CpeAcTBa,
nepefaBaemble B YyMpas/ieHMe pasHbiMKU YupeauTenaMu YMNpaBAeHWA, a TaKXKe MoJlyYeHHble B



npouecce ynpasaeHusa. MNpu atom Ynpasasiowumin obsasaH obecneuntb BedeHwe obocobieHHoro
BHYTPEHHErO y4YyeTa AeHeXKHbIX CPeACTB MO KaXKAoMy AOroBOPY A0BEPUTENIbHOTO YNpaBAeHUS.

5.2.7.06beauHATL LeHHble b6ymarn Yypegutena ynpasaeHMA € UeHHbIMKW 6Bymaramun Apyrux
yupeauTtenen ynpasaeHus, TO eCTb YYUTbIBaTb Ha OQHOM NLIEBOM cyeTe YnpaB/awLlero (cyeTe aeno
Ynpasnawowero) UeHHble 6ymary, nMepegaBaemble B yrpasjeHMe pasHbIMK YypeauTensamu
yrnpaBAeHWA, a TaKKe MoOJlyyeHHble B Mpolecce ynpasaeHua. [pu aTom Ynpasasiowmin obasaH
obecneunTb BegeHMe 060co6AEHHOrO BHYTPEHHEro y4yeTa LEHHbIX Bymar Mo Kaxgomy AOroBopy
A0BEepPUTENBHOTO YNpaB/iAeHMA.

5.2.8.3akn4aTb CAENKM WM UCMOSHATL 06A3aTenbCTBa MO HUM 33 CYeT MMYLLEcTBa pPasHbIX
Yupegutenen ynpas/ieHUA, 3aKAOMMBLUMX C YNPaBAAKOLWUM AOTOBOP AOBEPUTENBHOIO yrpasiaeHUs
MMYLLLECTBOM.

5.2.9.lpnocTaHOBUTD OMNepaLMM C UMYLLECTBOM YupeauTensa ynpasjaeHUsa No HactoAawemy [Jorosopy ¢
yBeZoMAeHNEM YupeauTeas ynpasjieHUs B yCTAHOB/IEHHbIE 3aKOHO4ATE/IbCTBOM CPOKM B C/y4ae, ecin
y Ynpasaswwero nmeetcd o60CHOBaHHOE, AOKYMEHTA/IbHO MOATBEPXKAEHHOE Mpeano/oXKeHWe, YTO
YypeauTtenb ynpaBieHUss OTHOCUTCA K JMU@M, Ha KOTOPbIX PacnpOCTPaHAeTCA WHOCTPaHHOe
3aKOHOAATe/IbCTBO O HaJIOroob610KEHUM MHOCTPaHHbIX cyeToB (danee — KAMEHT MHOCTPAHHbINM
HanoronnaTeNblMK), U Npu 3TOmM YupeauTenb YMNpaBJeHWs He NpPenocTaBWA 3anpallMBaemylo B
COOTBETCTBUM C BHYTPEHHUMM JOOKYMEHTaMU YMpaBAsoWEro WHboOpMaUuio, MNO3BOAAOLWYHO
OMNPOBEPrHYTb YKa3aHHOe NpeanooXeHMe.

5.2.10. OTKasaTtbcA oT JoroBopa B OAHOCTOPOHHEM MOpAAKe A0 MUCTEYEHWSA CPOKa ero AeMCTBMS,
yBedomMB YypeauTena ynpaBieHUA He MeHee Yem 3a 10 ([Jecatb) paboumx AHen A0 AaThl
npekpaweHuns [orosopa - B cAy4Yae HenpeaocCTaB/eHUA YupeauTesem yrnpasieHUA B TedeHue 15
(MaTHaauaTth) pabounx AHen Mocse AaTbl NPUHATUA YMNPaBAAKOLWMUM pPeLUeHUs O MPUOCTAaHOBIEHUN
onepauuit HPopmMaLMK, oNpoBepratoLLeit NpeanoaoKeHWe, yKazaHHoe B N. 5.2.9.

5.2.11. OTKkazaTbcA OT 4OroBOpa B NopsAKe, NpegaycMmoTpeHHoMm B NyHKTe 4.4 [lorosopa, B cay4vae ecaun
cornacuve YupeauTtena ynpas/eHMA Ha HOBbIA MHBECTUUMOHHbIM Npoduab, NpedycMaTpUBaOLLUIM
yBe/IMYeHMe A0NYCTUMOTO PUCKa, He NOoJTyYeHO.

5.2.12. OTKasaTb B BbINOJHEHUN pacropsaKeHus YupeanTtens ynpas/ieHUA O COBEpPLUeHUM onepaumn, 3a
UCKAOYEHWEM OMepaumnii Mo 3a4MC/eHUI0 AEHEXKHbIX CPeacTB, MOCTYMMBLLUMX Ha cyeT YupeauTens
yrnpaBAeHWa, MO KOTOPOM He npeAcTaBieHbl AOKYMeHTbl, Heobxoaumble AAA GUKCUMPOBaHMA
MHbOpMaLUMM B COOTBETCTBMU C NonoxeHuamn PegepanbHoro 3akoHa oTt 07.08.2001 Ne 115-93 «O
NPOTUBOAEMNCTBUN Neranmsaumm (OTMbIBAaHWIO) [OOXOAOB, MOAYYEHHbIX MPECTYNHbIM MyTemM, M
OUHAHCMPOBAHUIO TeppopMamMa», a TaKXKe B C/Aydae, ec/qM B pesysbTaTe peannsaunm Npasun
BHYTPEHHEro KOHTPOJIS,, BO3HUKAIOT NOA03PEHUA, YTO OMNepaLms COBeplUaeTca B LEesX Jeraamsauum
(oTMbIBaHUA) 4OXOA0B, MO/YHEHHbIX MPECTYMHbIM NyTeM, UM GUHAHCUPOBAHMA TEPPOPMU3MA.

5.2.13. OcylwecTBAATb NEPEcMOTP MHBECTULMOHHOIO Npodunasa YupeauTtensa ynpasaeHUA No UcTeveHnm
WMHBECTULMOHHOIO roOpU3oHTa, onpeaeeHHOro B AeMCTBYOWEM MHBECTULMOHHOM Npodune, a TaKXKe B
MHbIX CAy4Yasax, NpeaycmMoTpeHHblx [Mopsgkom onpegeneHMa WHBECTULMOHHOIO Npoduaa KAMEHTOB
000 «BCMB Kanutan», pasmellleHHbIM Ha CaliTe YnpasasatoLero.

6. MPABA U OBA3AHHOCTU YYPEAUTENA YINPABJIEHUA

6.1. Yupeguteno ynpasneHua o6a3aH:

6.1.1. Cobnoaate Npu nogave YNpaBAAOLEMY PACMOPAXKEHMA O BO3BPATe MMYLLECTBA MOPSALOK U
CPOKWU, onpegeneHHble pasgenamn 3, 4, 6 HacToawero orosopa.



6.1.2. AnAa Hanbonee 3pPeKTUBHOrO YNpaBAeHNA UMYLLECTBOM U MMHUMMU3ALUMM PUCKOB B Pa3yMHbIA
CPOK npeaBapuUTeNbHO WHGOPMMPOBATL YMPaBAAKLWEro O CBOEM peleHUMUM OTHOCUTEbHO
AOMONHUTEIbHOTO BBOAA MAWM YaCTUYHOTO BblBOZAA MMYLLLECTBA.

6.1.3. Npwu 3akAtoveHUn Jorosopa NpenocTtaBuTb AOKYMeHTbI cornacHo MNpunoxxeHuto Ne 5.

6.1.4. B TeyeHue 15 (MatHaguath) paboumx AHeln ¢ AaTbl Hanpas/JeHUSA COOTBETCTBYIOLLEro 3anpoca
Ynpasaatowmm, nNpedoctaBute MHOOPMAaLUMIO, MNO3BOAAKOLWYK OMpPOBEPrHyTb 0H6OCHOBaHHOE
NpegnoaoXeHue YNpaBAsLWEero, 4Yto YupeauTelb YNPaBiAeHUS OTHOCUTCA K KaTeropum KJANEHTOB
MHOCTPaHHbIX HAa/10ToNAaTe 1bLMKOB.

6.1.5. MNMuncbmeHHO, MO YycTaHOB/AEHHOW dopme, yBeAOMUTb YMPaBAAOLWEro B CPOK He nosaHee
10 (OdecAatb) paboumx gHelt 06 M3MeHEeHUN PEKBUIUTOB, NEPCOHA/IbHbBIX U KOHTAKTHbIX AaHHbIX (B TOM
Yyucne agpeca pernctpaumnu, Homepos TenedoHos, E-mail) Yupeautena ynpasnenus, Mpeacrasutens
Yupegutens ynpasaeHua, BoirogonpuobpeTtatens u beHeduumapHoOro BragesbLa, YKasaHHbIX Npu
3aK/lo4YeHNU HacTosAwero Jorosopa.

6.1.6. He perke ogHoro pasa B rog, HaudMHas C g4aTbl 3aKawdeHus [oroBopa, NoATBep*KAaTb
aKTya/bHOCTb CBeZeHWM, MpeAcTaBAeHHbIX Ynpasaswowemy o6 YdypeguTtene ynpaBaeHus,
Mpeactasutenax Yupegutena ynpasaeHusa, BoirogonpuobpetaTtenax v beHeduumapHom BAagenbLe.
HenonyyeHue oT Yupeautensa ynpasaeHuA MHPopMauMM 06 M3MEHEHMU YKasaHHbIX CBedeHWM B
YCTaHOB/IEHHbIM B HAcTOALLEM MyHKTe CPOK, O3HayaeT MoAaTeBep)KAeHWe YupeauTenem ynpaBieHuMA
paHee YKa3aHHbIX CBeAeHMM Ha COOTBETCTBYIOLLYIO AaTy.

6.1.7. MpegoctaBuUTb YnpasAastowemy npyv npMobpeTeHUM MHAVMBUAYANbHON CTpaTerMM ynpas/eHuA
Heob6xoaMMmyto 418 onpeaeneHna ero MHBeCTULLMOHHOIo Npoduaa MHPOPMaLMIO U CBEAEHMS, A TaKKe
MHbOpMMpPOBaTb Ynpasaswowero o6 MameHeHUM ob6CcTOATENBCTE U (MAM) cBeAEHUM, Ha OCHOBaHUM
KOTOpbIX eMy 6bl/1 onpegeneH ero MUHBeCTULMOHHbBIN Npodub.

6.1.8. MNpenocTaBaATb He peXke, YeM OAMH pPas B ro, ¢ 4aTbl MPUCBOEHUA CTaTyca KBaAMOULMPOBAHHOTO
MHBeCTOpa, AOKYMEHTbl, MoaTeBep)Aatolmne cobaogeHne TpeboBaHMM, COOTBETCTBME KOTOPbIM
Heo6XxoaMMO A1A NPU3HAHMA AMLA KBAaANPULMPOBAHHBIM MHBECTOPOM (ecau Yupeantenb yrnpasieHUs
AB/IAETCA OPUANYECKUM NULLOM, MPU3HAHHBIM KBaIUPULMPOBAHHBIM MHBECTOPOM).

6.1.9. HesameanutenbHo yBedomUTb YnpaBAasoWero o HecobawaeHUU YupeauTtenem ynpasaeHUA
(ecnn Yupepgutenb ynpasneHusa aBaaeTcA GUIMYECKMM JAULIOM, MPU3HAHHBIM KBaAUGULMPOBAHHbLIM
MHBecTOpoM) TpeboBaHWMI, COOTBETCTBME KOTOpPbIM HeobxoAMMO AAA MNPU3HaHMA  Auua
KBa/IMOUUMPOBAHHbIM MHBECTOPOM.

6.2. Yupegutenb ynpassieHMA UMeeT Npaso:

6.2.1. KoHTpoamnpoBaTb BbIMOJHEHWE YMpaBAAWOWMM MPUHATbIX Ha ceba 06A3aTe/IbcTB B MOpPSAAKE,
npegycMmoTpeHHoM [loroBopom.

6.2.2. [laBaTb YKasaHWA O AOCPOYHOM MOJHOM WM YacTUYHOM BO3BpaTe MMYLLECTBa NyTem noga4m
Ynpasaatowemy MopyyeHnin no dopme, yctaHoBaeHHOM MpnnoxkeHmnamm Ne 6 n Ne 7, c cobatogeHmnem
nopsaAKa U CPOKOB, YCTAaHOB/EHHbIX HacToAWwMM [JoroBopom.

6.2.3. B xome wucnosnHeHua [orosopa, ecan 3TO MNpefyCMOTPEHO MHBECTULIMOHHOM CcTpaTernem,
AOMNO/IHUTENIbHO MepedaBaTb B yrpasieHue YNpaBaslolweMy OeHeXHble cpeacTtBa W/MAM LeHHble
6ymarn c npeaBapuTenbHOro corsiacus Ynpasaswouwero. [JononHuUTelbHOe MMYLLECTBO CcCYMTaeTcA
nepeAaHHbIM C MOMEHTA MOCTYM/eHUA AeHEXHbIX CPeACTB Ha cYeT YNpaBAsAIoWero, a TakXe LeHHbIX
6ymar B cooTtseTcTBMM ¢ n. 3.1. [orosopa, NoaTBep:KAeHMEM MpUeMa AOMNONAHUTE/bHbBIX AeHEXHbIX



CpeaciB U UEHHbIX 6y|V|ar MOTYT BbICTYyNnaTb BbIMUACKK, pacyYeTHblE€ AOKYMEHTbl C COOTBETCTBYHOLUX
CYyeToB.

6.2.4. TpeboBaTb OT YNpaBnsoOLWeEro npeaoctaBneHnss AOKYMEHTOB O AeATeNbHOCTM U DUHAHCOBOM
COCTOSIHMM YNpPaBnsLWeEro, He SBMASKUIMXCS KOMMEPUYECKOW TaWlHOW, COrnacHo [AencTByOllEMY
3aKoHogarenbCcTBy PO,

6.2.5. Tpeb6oBaTb NpeAoCTaB/eHMS ONepaTtuBHONW WHMDOPMaUMM O COCTOSSHUM WHBECTULMOHHOIO
noptgens.

6.2.6. B cnyvae Hecornacus ¢ M3MeHeHUAMU W/vnn [ONOSIHEHUAMU, BHOCUMBLIMU YNPaBAAOLWMUM B
HacToAwmMin [oroBop, YypenuTenb YNpaBfieHUs BnpaBe oOTKa3aTbCA OT WCNONHeHWs [oroeBopa
3aknoyeHHoro CtopoHamu, He nosgHee 30 (Tpuguatn) KaneHgapHbIX gHEW € gatbl BCTYNAEHUS B CUY
M3MEeHeHU n/unu [onofHeHWn B [loroBop, B Mopsake, yCcTaHOBNEHHOM Pa3genom 4 HacTosuwiero
[Jorosopa.

6.2.7. OcyuwectBnATb HENOCPEACTBEHHO B MecTe O0OCNyXWBaHUS YupeguTtensa ynpaBneHus
(hoToCbEMKY, ayauMo- U BuAeo3anucb npolecca B3avMMOLENCTBUSA C YupeauTenem ynpasfieHUs, 3a
NCK/IOYEHNEM Clly4aeB, Korja 3To MOXET NMPUBECTU K HApYLIEHUIO hefepanbHblX 3aKOHOB U MPUHATbIX
B COOTBETCTBUW C HUMW HOPMATUBHbIX aKTOB.

7. WHBECTULUWMOHHAA CTPATEINA N OTPAHUYEHNA YNPABNAKOLWEIO

7.1. [Mpu ynpaBneHUn WMYLLECTBOM YupeauTens ynpaeBfeHus, YnpasBnswuinMii  aeicteyet
NCKNIOYNTENBHO N0 COOGCTBEHHOMY YCMOTpPEHMI0, 6e3 coriacoBaHuns 1 6e3 nosiyyeHus oT Yupegutens
ynpaBneHns Kaknmx-nnmoo ykasaHuii, Nopy4YeHuii unn MHCTPYKLUIA B OTHOLIEHUN COBEPLLEHUS CAENOK U
onepauuin no [oroBopy W YCNOBWIA WX COBEPWEHWUA CTPOr0 B COOTBETCTBMM C MOJIOXEHUAMU
BbIOpPaHHON Yupeautenem ynpaBieHUs UHBECTULMOHHON cTpaTernu.

7.2. B cnyyae ecnu puck Yupeautens ynpaefieHUs ctan npesbliwaTb AONYCTUMbIA PUCK, ONpeaefieHHbIN
B MHBECTULUMOHHOM npodune, Ynpasnawouwuii ysegomnser o6 3T0M Yypeautens ynpaBneHus ¢
MCNONb30BaHMEM CepBuca AUCTAHLUOHHOIO 06CNYXMBaHUA «JIMYHbIA KabuHeT» B ceTn IHTepHeT no
agpecy https://Ik.bspbcapital.ru nan no anekTpoHHON nouyTte (B cyvyae OTKasa Yupeautens ynpaBieHuUs
OT UCMO/MIb30BaHMA cepBuca «JIMYHbIA KabMHET») He No3gHee AHA, CNeAyluwero 3a AHeM BbiSBEHUSA
TaKoro npesbiweHus. Mpy 3TOM NO NMCbMEHHOMY Tpe60BaHMI0 YupeanTens ynpasneHus YnpasasoLwui
0653aH MpuBeCTM ynpaBfeHWe LeHHbIMKW OGymaramu W [eHEeXHbIMU CcpeAcTBamu  Yupeautens
yrnpaBneHUs B COOTBETCTBME C €10 MHBECTULMOHHBIM NMPOpMIeM.

8. MNOPAAOK YNPABAEHNA NMYLLECTBOM

8.1. YnpaBnswwWnMin ocyulecTBideT ynpaBieHMe WMYLLeCTBOM B COOTBETCTBUM C TpeboBaHUSMU K
ynpaBneHunto LLeHHbIMU BymMaramu 1 AeHeXHbIMU cpeacTBamu, npefHasHauyeHHbIMW 19 COBepLleHns
COENOK C LUEeHHbIMM Oymaramy un(UnM) 3aknloyYeHuss [0roBOPOB, ABMAKLIMXCA MNPOM3BOLHLIMU
(DMHAHCOBLIMU UHCTPYMEHTAMU:

e YNpaBnsouwmnii ocyw,ectsnsier NpopeccMoHanbHyo AesTeNbHOCTb Ha PbIHKE LieHHbIX Bymar pasyMHO
1 0O6POCOBECTHO.

e YnpaBnsouwmnii He BhpaBe 310ynoTpe6nsiTb CBOMMM nNpaBaMy W (MAK) YWEMATb MWHTEPECHI
Yupegutens ynpaBneHus.

e YnpaBnfwuwmnin - fo/mKeH cobngatb NpUOPUTET  WHTEPECOB YupeawuTens ynpaBfeHus  Hapg,
COBCTBEHHbIMM MHTEpecaMu, Mepbl, HanpaB/leHHblE HAa NpeaoTBpalleHNe BO3HUKHOBEHMSA KOH(IMKTA
MHTEPECOB, a TakKXe npeaoTBpalleHMe €ero MnocneacTBuil, npefycMOTpeHbl B [lepeyHe mep,
HanpaB/EeHHbIX Ha NpefoTBpPalleHMe KOH(IMKTA MHTEPecoB, a TakXe HeaonylweHWe YCTaHOBMEHMWS
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npuopmuTeTa MHTEPECOB OAHOMO MAM HECKOAbKMX KJWMEHTOB Hag WMHTepecamu APYrUX KANEHTOB B
npouecce ocyLecTBAeHUsA NpodeccUoHaNbHOM AeATENbHOCTU MO YNPaBAeHUIO LeHHbIMU Bymaramu, a
TaK}Ke MNpaBWAa BbIABJAEHUS W KOHTPOAsA KOHP/AMKTa MHTepecos O6liecTBa ¢ orpaHUYeHHOM
oTBeTcTBeHHOCTbIO «BCIMB KanuTtan», pasmelleHHbIX Ha caiTe YnpaBAasioLero.

e B cay4yae nogaym 3aABKM Ha OpraHM30BaHHbIX TOPrax Ha 3aK/lo4YeHWe A0T0BOPOB, OO BEKTOM KOTOPbIX
ABNAIOTCA LeHHble BymarM, 3a cYeT MMYLLECTBa HECKONbKUX YupeguTeseil ynpasBiaeHUs AeHeXKHble
06A3aTeNbCTBa, BbiTEKAOLWME U3 TaKMX AOrOBOPOB, UCMOJIHAKOTCA 33 CYET WAW B MOJIb3Yy KaXKaoro 13
YKasaHHbIX YuypeguTenei ynpaBaeHna B obbeme, KOTOPbIM onpedenseTca UCXOAs M3 cpedHel LeHbl
LUeHHoM 6ymaru, B3BelleHHOM MO KOJMYECTBY LIeHHbIX Bymar, npMobpeTaeMblX UM OTHYKOAEMbIX MO
AOTOBOPaM, 3aKAOYEHHbIM Ha OCHOBAHWM YKa3aHHOM 3aABKM.

e B cay4yae 3aK/A04EHUA 40roBopa, 06 bEKTOM KOTOPOTO ABAAIOTCA LeHHble 6ymaru, 3a cHeT MMYLLECTBA
HECKONIbKUX YupeauTenen ynpasiaeHUs He Ha OpraHM30BaHHbIX TOprax AeHexKHble 06A3aTeIbcTBa Mo
TaKoOMY AIOFrOBOPY UCMOIHAOTCA 33 CYET UM B MOAb3Y KaXKA0To M3 YKasaHHbIX YupeauTenei ynpasieHuma
B 06beme, KOTOpbI oNpeaenfAeTca UCXO4A U3 LieHbl OAHOM LleHHOM Bymaru, paccdMTaHHOM Ucxoda M3
LeHbl 4OTOBOPa M KOJMYECTBa NpMobpeTaembiX UM OTYYXKAaeMbIX LeHHbIX Bymar no sTomy g4orosopy.
e [loroBop, ABAAKOLWMIACA MPOU3BOAHBIM GMHAHCOBBIM MHCTPYMEHTOM, MOXKeT BbITb 3aKNO4EH TOIBKO
3a c4yeT ogHoro Yupeautena ynpasiaeHuA. [pn aTom AOMYCKaeTcs 3aK/AOYeHMe TaKoro Aorosopa
YyNpaBAAOWMM Ha OpraHM30BaHHbIX TOPrax Ha OCHOBaHWM 3asiBKW, MOAAHHOM B MHTEpecax HECKObKMX
Yupegutenen ynpaBieHUs, Ha 3aK/IOYEHUE HECKOJbKUX OOrOBOPOB, ABAAOLWMXCA MPOM3BOAHLIMM
$UMHAHCOBBLIMU MHCTPYMEHTAMM, 33 CHET HECKO/IbKMX YUpeauTeieil ynpasaeHus.

e [lprobpeTeHne oAHOM LEeHHON BymarM UKW 3aKAOMeHUe AOroBOpa, ABAKLLErOCA MPOU3BOLAHbLIM
OUHAHCOBBIM  MHCTPYMEHTOM, 33 CYeT WMMYLLECTBAa HECKOJIbKMX K/JAMEHTOB He JoNycKaeTtca, 3a
UCK/OMEHUEM C/1y4an, KOr4a MMYLLECTBO 3TUX KIMEHTOB, HAaXOAALWEecs B A0BEPMUTE/IbHOM YMNPaBAeHUN,
NPUHaANEXUT UM Ha Npase obLel cobCcTBEHHOCTH.

e [lprobpeTeHUe BeKcenen, 3akNadHbIX M CKNaACKMX CBUAETENBCTB 33 CHET MMYLLECTBA, HaXoAALLLerocs
B 4OBEPUTE/IBHOM YMpaB/eHUM, He AOMNyCKaeTcA.

e [lpM ynpasBieHMU LEHHbIMKU Bymaramm U [eHeKHbIMW CpeAcTBaMM HECKONbKUX YupeauTenei
ynpasaeHna YNpaBaawWmUii NpegnpuUHMMaeT Mepbl MO HeZONyLWeHUIo YCTaHOBAEHWA MpUopuTeTa
MHTEPEecoB O4HOrO UM HECKONbKUX YupeauTeneil ynpaBaeHUA Hah UHTepecamm gpyrux Yupeautenei
ynpaBaeHua. YKasaHHble Mepbl MpedycMoTpeHbl [epeyHem mep O6uwectBa ¢ orpaHUYeHHOM
oTBeTcTBeHHOCTbIO «BCIMNB Kanutaa» no HegonylweHUO YCTaHOBAEHMA NPUOPUTETA MHTEPECOB OAHOTO
MAU HECKONbKUX K/AMEHTOB Had MWHTepecaMM Apyrux KAMEHTOB, pasmelleHHoM Ha Calte
Ynpasasowero.

e VYyeT npaB Ha UeHHble HBymaru, HaxogsawMeca B AOBEPUTE/IbHOM YMpPaBiAeHMW, OCYLLECTBASETCS
OEerno3UTapUAMN UAN PernucTpaTopammu, ABAAIOWMMUCA OPULNYECKUMW IMLAMW B COOTBETCTBMU C
3aKoHodaTe/ibcTBOM Poccuinckon Pegepaumm MANM MHOCTPAHHBIMU OpPraHU3aUUsaMM, BKAKOYEHHBIMMA B
nepeyeHb MHOCTPAHHbIX OPraHM3aLLMi, OCYLLLECTBAAIOLLMX yYeT NpaB Ha LeHHble 6ymaru, B COOTBETCTBMM
¢ nyHKTom 9 cTtatbh 51.1 PepepanbHoro sakoHa ot 22.04.1996 Ne 39-03 «O pbiHKe LUeHHbIX Bymar».

9. BO3HArPAXAEHWUE YIMPABNAIOLWLEIO

9.1. 3a ycnyru, okasbiBaemble no [orosopy, Yupegutenb ynpaBieHUsA BbiNJaadMBaeT YNpaBAAIOLWEMY
BO3HarpaxkaeHue. Pasmep BosHarpakgeHua YNpaBaAwOWEro U nNepuoaudHOCTb €ro HavyucaeHus,
BbiNAaTel onpeaennetcas CTopoHaMM B 3aBMCMMOCTM OT BblibpaHHOM YupeguTesnem ynpasaeHUs
WMHBECTULMOHHOM CTpaTernm, U yKasblBaeTcA B COOTBETCTBYIOLWEN CTpaTeErnM.

9.2. lMopsaoK pacyeTa BO3HArparkAeHWA YNPaBAAKOLWEro, a TaKKe pasmMep BO3HarpaxKaeHua
YNpaBAAKOWEro MO CTaHAAPTHbIM CTpaTernsm ynpasieHus ycTaHoBaeH [puaoxkeHuvem Ne 8 K



HacToswemy [orosopy. Pasmep Bo3HarpaskaeHuA ynpasaaowWwero no MHAMBUAYabHbIM CTpaTerMam
yrnpaB/aeHWNa ycTaHaBANBaeTCA NpM Bbibope YupeauTenem ynpasaeHua ctpaternm (MpunoxeHue Ne 4 K
HacToswemy [orosopy). MNopAgoK pacyeTa BO3Harpa)KAeHMA YMpasAAOLWEro no UHAMBMUAYabHOM
cTpaTernm yctaHosneH lNpunoxeHnem Ne 8 K HacToAwemy [orosopy, ecinM MHOE He OrOBOPEHO B
TEKCTe MHAMBMAOYANbHOM CTpaTermu.

9.3. Mpu nonHOM BO3BpaTe WMMYLLECTBA M3 [OOBEPUTENIBHOINO YMNpaB/ieHMA BO3HarpaxkaeHue
YNpaBasAoWero paccuMTbiBaeTcA 3a Nepmos, ¢ AaTbl OKOHYaHUA MociegHero OTY4eTHOro nepuoda 4o
AaTbl, NpeglecTByloWe gaTe UCNOHEHNA 06A3aTeNbCcTB YNPaBAAOWErO Mo BO3BpaTy MMYLLECTBa
Yupegutens.

9.4. BosHarpaxkaeHwe YnNpaBAsOWEro YAEpKMBAETCAS MM CaMOCTOATE/IbHO 3a CYeT MMYLLECTBa
Yupegutena ynpas/ieHMA OO0 KOHLUA Mecala, C/ledylollero 3a OTYeTHbIM KBapTasiom, a B c/ayyae
pacTopskeHua [orosopa — He no3gHee [AHA BO3BpaTa BCEro MMYyLLECTBA M3 AOBEPUTEIbHOrO
ynpaBaeHUs YupeauTento ynpasaeHums.

9.5. B cnyyae HefoCTaTOYHOCTM cpeAcTs Ha CnelnaibHOM cyeTe ANS BbiNAaTbl BO3HArpaXaeHus, B TOM
Yyucae npu npekpaweHun [Joroeopa, YnpasaawlWmMiM No ceoeMy Bblbopy peasinsyeT 4YacTb LieHHbIX
bymar, HeobxoguMylo ANA yAepXaHUs MPUUUTAIOWErocs eMy BO3HarpaxaeHua, Amnbo MoxKeT
BbICTAaB/IATb YupeauTe o ynpaBieHUs cyeT, KOTOpbiM Ao/mKeH 6biTb onaadveH B TedeHne 7 (Cemm)
pabouunx gHel c AaTbl BbICTaBAEHMS.

10. OTHETHOCTb AOBEPUTE/IbHOIO YMPAB/IAIOLWEITO

10.1. VYnpasadawowui npeactaganseT Yupeautenam yrnpasaeHUA - OPUAMYECKMM AULAM WM
MHAMBUAYANbHBIM NPeanpUHUMATENSAM C/1eAYIOLWYI0 OTYETHOCTD:

Tabauya Nel. OmuemHocme, npedocmasndaemMas OpUGUYECKUM AUUYAM UAU UHOUBUOYA/bHBIM
npednpuHuUMamenam

Ne CpoKM U nepMogmnvHOCTb
HaumeHoBaHMe oT4eTa
n\n npeaocTaBaeHmn

Mo wuToram KeapTana, He
OTyeT 0 OeATeIbHOCTM AoBepuTenbHOro Ynpasastuwero (no | nosgHee 10-ro pabouero
dopme MpunorkeHunsa Ne 9 kK Jorosopy) OHA Mecsila, cieaytowero
33 OTYETHbIM KBapTa/ oM

®Popmbl  KBapTanbHOM  ByxranTepcKoM  OTYEeTHOCTWM, B
He nosgHee 15-ro
COOTBETCTBUM C 3aKoHogdaTenbcteom PP (popma Ne 1 no
paboyero pgHA mecAua,
2 OKYA, dopma Ne 2 no OKY/) cocTas/ieHHble B OTHOLUIEHWUU
C/leAyoLWero 3a oT4eTHbIM
LeHHbIXx Oymar Yupegurtena ynpaB/eHWUs, MNepenaHHbiX B
KBapTa/oMm
ynpaB/ieHue

PacyeT [OOXOO0B M pacxodoB B LUeAax onpegeneHus
Hanoroobnaraemon 6asbl, ecAM B COCTaBe MMyLLecTBa | He nosaHee 5-ro paboyero
3 Yypeautena  ynpasiaeHus HaxodAatca  denepasbHble | AHA MecAua, caedyolero
obavraumm, obanraumm cyb6vektos PO M MyHMUMNANBHbLIX | 33 OTYETHbIM KBapTa/10M

obpazoBaHUi

He nosgHee 45-tn
fogoByto OyxranTepckytd OTYETHOCTb, COCTaB/IEHHYIO B o
KaneHaapHbIX AHen,
4 OTHOLIEHMN MMyLLlecTBa YupeguTens ynpaB/ieHMA B
cleaylowmx 3a OTYEeTHbIM
COOTBETCTBUM C 3aKOHOAaTeibcTBOM PP
rogom




10.2. YnpaBnawwmin npeacraBnder YupeauTtenam ynpaeneHus - QU3NYECKUM nuuam cregyouyto
OTYETHOCTb:

Tabnuua Ne2. OTUYeTHOCTb, NpegocTasnsemast MU3NYECKUM NMLaM

Cpoku 1 nepnmoamn4HOCTb
HanmeHoBaHue oTyeta

m\n npegocrasneHus
He nosaHee 15-ro
OTyeT 0 AeATeNbHOCTM LOBEPUTENLHOIO ynpasnawuwero (No paboyero AHA  Mecsua,
thopme lMpunoxeHns Ne 9 kK lorosopy) cneayroLliero 3a OTYeTHbIM
KBapTasom

10.3. OTuyeT 0 AeATeNbHOCTU AO0BEPUTENILHOrO YNPaB/faloWero coAepXnuT cBefeHna O NpoBefeHHbIX
onepayuax 3a OTYETHbIA Mepuod, BKOYaa ABVMIKEHME LieHHbIX Bymar u feHEeXHbIX CPeAcTB, pacyer
BO3HarpaXxAeHus 0OBEpPUTENIbHOTO YNpaBaslowWwero, CBEAEHNS 0 AMHAMUKE €XEMECAYHOW LOXOAHOCTU
WHBECTULMOHHOIO MOpPTdhens KaMeHTa U CBeAEHUS 0 CTOUMOCTU UHBECTULUOHHOIO NOPTHENs KINEHTa,
onpefeNieHHON Ha KOHeL Kaxoro Mecsaua, 3a nocnegHue 12 mecsues, NpewecTBylOWMX gare, Ha
KOTOpYtO coctaBneH Otyer.

10.4. B OTyeTte 0 AeATENbHOCTU YNPaBAKOLWEro A8 OLEHKM CTOMMOCTM MMYLLECTBa, Haxo4dALWerocs B
ynpaBneHuun, NCnosib3yrTca:

e MeToanKa OLEHKN CTOMMOCTU aKTUBOB, padMelleHHas Ha CaiTe YnpaBAstoWero;
e Tlopafok pacyeTta Bo3HarpaxgeHua Ynpaensawouwero (MpunoxeHne Ne 8 k Jorosopy).

10.5. YnpaBnawwuin npepoctaBnser Yupegutento ynpasneHus-gpusmyeckomy navuy OTYETHOCTb,
ob6s3atefibHble YBEAOMJIEHUA W WHble [OKYMEHTbI, MpefycMOTPeHHble [10oroBopom, NOCPeACTBOM
cepBuca AMCTaHUMOHHOTO 06CNYXMBaHUS «JIMYHbIA KabuHeT» B ceTu WHTepHeT no appecy
https://Ik.bspbcapital.ru (nanee - cepBuc «JIMYHbIi KabuHeT»). OT4YETHOCTb, 06s53aTe/bHble
yBEOMJIEHVA W WHble LOKYMEHTbl, NpeaycMOTpeHHble [JoroBOpOM, CYMUTAKTCA MpefocTaB/leHHbIMU
Ynpasnsiowmm 1 nofyvyeHHbIMU Yupeautenem ynpasieHns ¢ MOMEHTa TaKoro pasMelleHms B «JIN4HOM
KabuHeTe» YupeauTens ynpasneHus B popMate 31€KTPOHHOIO AOKYMeHTa.

LLa6noHbl 3anpocoB Ha NpefocTaBfeHne UHQopMaLun, JOKYMEeHTOB, OTYETHOCTM B pamkax Jjorosopa
pasmelleHbl Ha ojuumanbHOM  caiiTe  Ynpaenawowero B cetm  VIHTepHeT no  agpecy
https://bspbcapital.ru/.

B cnyyae oTkasa Yupegutena ynpabneHuUs-PU3MYeckoro numua ot nosydeHms OTYETHOCTU W UHbIX
JOKYMEHTOB NOCPeACTBOM cepBuca «J/INUYHbIA KabUHET», HanpaB/eHHOro B MMCbMEHHON (hopMe Ha aapec
Ynpasnstouiero, ykasaHHblii B lorosope, 1M60 nepefaHHOro IMYHO B PyKW, YNpaBnsaoWwmii Hanpaesnset
o653atefibHble  yBEAOMJ/IEHWUS,, OTYETHOCTb W WHble [OKYMEHTbl, nognexawue npeacraBieHnto
Ynpasnsawowmum Yupegutesnto ynpasnaeHuna no orosopy, B cneaylolem nopsgke:

a) ecnm [loroBOp 3aKIOUYEH Mexay YupeauTenem ynpaBfieHWs 1 YNpaBAsoWMM C NPUBJEYEHNEM
AreHTa, C KOTOpPbIM Yy YNpaBAsOWEro 3aK/O4YeH COOTBETCTBYHLMIA areHTCKUiA  [Jorosop, TO
06s3aTeNlbHble  YBEAOM/EHUSA/OTYETHOCTL/MHbIE  AOKYMEHTbl  HanpaBnawTcs  And  nepejauyn
Yupeautento ynpaefneHus B COOTBETCTBYHOLWMIA oduc AreHTa (B KOTOPOM 3ak/itoueH [,0roBop) B CPOKM,
npeaycMoTpeHHble [loroBOpOM [Ans MpejocTaBNEHUst COOTBETCTBYHOLWMX AOKYMEHTOB YupeauTento
ynpaeneHus. [lpyu 3TOM, [AaTOA WCNONHEHMS 0653aTeNbCTB YNPaBASAKOWEro Mo MNpefoCcTaB/EHNIO
COOTBETCTBYIOLMX AOKYMEHTOB YupeAuTento ynpaBneHus OyaeT sABASTbCA AaTta nepefayn uX B


https://lk.bspbcapital.ru/
https://bspbcapital.ru/

COOTBETCTBYIOWMIN odUc AreHTa, yKasaHHaa B PeecTpe oTnpaB/eHHOM KOppecrnoHAeHUUN B OOHOM

KOHBeEpTE.

6) ecan [JoroBop 3aK/aueH Mexay YupeguTenem ynpasiaeHus U Ynpasaawlwmm 6e3 npueaeyeHus
AreHTa, TO obs3aTe/ibHble yBeAOMIEHUA/OTYETHOCTb/UHbIE AOKYMEHTbl HanpasAaatoTca Yyupeautenio
yrnpaBAeHUA B NMUCbMEHHOM BWAE MOYTOBbLIM OTNpaBAeHMeM W/UAN KypbepcKoW cay>Kbon Ha agpec
Yupegutena ynpasaeHUsA, YKasaHHbIM B [loroBope B CPOKW, NpedycMOTpeHHble [lorosopom A4ns
npenocTaB/leHMA COOTBETCTBYIOWMX [OOKYMEHTOB YypeauTeno ynpasaeHusa. [pu sTom, gJaToM
UCNoNHeHUs o06A3aTeNbCTB YMpaBAALWEro Mo MNpedoCTaB/AeHUIO COOTBETCTBYIOLWMX AOKYMEHTOB
Yuypeautenio ynpasneHus 6yaeT ABAATbCA AaTa nepedayn WX noutosor cay>kbe wn/mnm caykbe
KYPbePCKOM AOCTaBKM.

10.6. Ynpasaawowmi npegoctasaseT YupeAuTenlo yrpaBAeHMA — OPUAMYECKOMY /ULy WM
MHAMBMAYaNbHOMY npegnpuHumaTtento OTYETHOCTE B MUCbMEHHOM BMZE B ABYX 3K3eMMasapax Mo
ajpecy, yKasaHHOMYy YdypeguTesnem ynpasaeHMA B 3asfABJeHUMM O MNPUCOELUHEHUM, SIBAAIOLLMMCA
npunoxeHuem K Adorosopy. O4MH M3 3K3eMNAAPOB NoAMnMcbiBaeTcs YupeguTenem YnpaBiaeHUs WU
BO3BpalLaeTca YNpaBasAoLWemy.

10.7. OTyeTHOCTb, YKasaHHaa B Tabauue Ne 1, cuutaetca ogobpeHHOM Yupeamtenem yrnpasaeHms, ecau
no wucrtedyeHun 5 (Matn) pabounx p[OHen 3a pgHeM MoJydeHUA YupeduTenem ynpasaeHUs
COOTBETCTBYIOLLErO OOKYMeHTa YnpaBaawowui He noayuua oT  YypeguTena ynpasiaeHUs
MOTMBMPOBaHHbIE 3aMeYaHMA U BO3paXKeHUA K NpeaocTaB/AeHHOM OTYETHOCTU B MMCbMEHHOM BUAE Ha
agpec YnpaBaalowero, ykasaHHbl B Joroeope.

OTYyeTHOCTb, YyKasaHHas B Tabavue No 2, HanpaB/eHHas C WCMNO/Ib30BaHMEM cepBuca «JIMUHbIN
KabuHeT», cumMTaeTcAa o4obpeHHON YupeauTenem ynpasB/ieHUa, ecan no uctedeHmn 5 (Matun) paboumnx
OHeW 3a gHeM noay4eHua Yupeautenem ynpasiaeHUs COOTBETCTBYIOWErO AOKYMEHTa YNpaBasowWwmii He
NoAy4Yma oT YupeauTtena ynpaBieHUa MOTUBUPOBaHHbIE 3aMeYaHMA U BO3ParKeHUs K NpeAoCcTaBaeHHOM
OTYETHOCTU B dOpMe 3/1eKTPOHHOTO AOKYMEHTa NOCPeACTBOM cepBuca «J/IMYHbIM KabuHeT».

B cnyyae oTKasa Yupeautens ynpaBieHWs OT WMCMO/Ab30BaHMA cepBuca «JIMUYHbIA KabUHeT» M
HanpasaeHna OTYETHOCTU B COOTBETCTBYIOW MM odUC AreHTa B cooTBeTCcTBMM € . a) N.10.5. Yupeautenb
ynpaB/eHUs NpUHUMaEeT Ha cebAa 06A3aHHOCTb CaMOCTOATEIbHO MoAy4YuUTb OTYyeTHOCTb B TeveHmne 10
(decatn) paboumx AHel ¢ paTtbl, caegyloweil 3a OaTOM OKOHYAHMA CPOKa, YCTAHOBJIEHHOro A
NpegoctasaeHma OTYETHOCTU YUupeanuteato ynpasiaeHus. Mo ncte4eHMM yKkasaHHOTro cpoka OT4eTHOCTb
cymMTaeTca noayvyeHHom Yupeamutenem ynpasaeHua. B cayyae, ecam no uctedenum 10 (Jdecatu) pabounx
OHeN C gaTbl OKOHYaHMA CPOKa, YCTAaHOBJ/IEHHOrO ANA npepocTaBieHMA OTYeTHOCTM YupeauTentro
ynpasaeHua, YNpasaawoWMiM He Noayuyma oT YupeauTens yrnpaBieHUs Yepes COOTBETCTBYIOWMM oduc
areHTa NMcbMeHHble MOTMBMPOBaHHbIE 3aMeYaHUS U BO3PaXKeHMA K MpedocTaBAeHHOM OTYETHOCTH,
OTYyeTHOCTb cuMTaeTcA oAobpeHHOM YupeauTenem ynpaBaeHuma.

B cnyyae oTkasa Yupeautens ynpaBieHWs OT MCMO/Ab30BaHUA cepBuca «JIMUHbIA KabUHeT» M
HanpasaeHna OT4YeTHOCTUM YupeAuTento ynpasaeHus B cooTseTcTBMM ¢ nn. 6) n.10.5. Yupeautenb
ynpas/eHUs NPUHMUMaET Ha cebs1 06593aHHOCTb NOJIYYMTb B COOTBETCTBYOWEM oTaeieHnK [MouTel Poccum
NM/MAN NPUHATL Y KypbepcKon cayxbbl OTyeTHocTb B TedeHne 10 (decsatn) paboumx aHel c paTol,
cnegywolwe 3a OaTOM OKOHYaHMA CPOKa, YCTAaHOB/JEHHOro AAA npedocTaBiaeHUs OT4YeTHOCTU
Yupegutento ynpasaeHusa. o UcTeYeHUMM yKasaHHOro cpoka OTYEeTHOCTb CcuUMTaeTcA MOyYeHHOMU
Yupegutenem ynpasaeHus. B caydae, ecam no uctedeHnn 10 (JecaTtn) paboumx gHel ¢ 4aTbl OKOHYAHUSA
CPOKa, YCTaHOBAEHHOTro A5 NpefocTasieHna OTYETHOCTHN YUupeguTeto yrnpasaeHus, YNpasasoWwmi He



noay4yma ot YypeguTensa ynpasieHUA NMUCbMEHHble MOTMBUPOBAHHbIE 3aMeYaHMA M BO3ParKeHMA K
npenocTas/ieHHOMN oTyeTHOCTU, OTYETHOCTb cUMTaeTcs 0406peHHOM Yupeantenem ynpasaeHums.

10.8. YypeauTtenb ynpaBieHWMA WMeeT MNpaBo HanpaBWTb YnpaBaAwlwemy 3anpoc B dopme
3/IeKTPOHHOro AOKYMEHTa nocpedcTsam cepeuca «J/IMUHbIN KabuHeT» AMbo B NMUCbMEHHOM BMUAE Ha
agpec YnpaBaaowero, ykasaHHbl B JJorosope, 1nbo Yepes oduc AreHTa, B KOTOPOM Bbln 3aKIO4EH
JoroBop Ha NpegocTas/ieHNe OTYETHOCTU B MHbIE CPOKM, YeM YKasaHbl B Tabamuax 1 u 2. B cayyae Takoro
3anpoca YupeauTena ynpas/ieHMa YNpasaaoLWmni B CPOK, He npesbiwatowmnii 10 (Jecatn) paboumx gHei
C AaTbl MOMYYeHMA TaKoro 3anpoca, 06s83aH NpedocTaBUTb YupeaguTeto ynpaBaeHUs 3anpallBaemMblit
OTYeT Ha AaTy, YKasaHHylo B 3amnpoce, a eC/IM Takas AaTa He yKasaHa - Ha JaTy nojydeHus sanpoca
Ynpasnatowmm, U no ¢opme, yKasaHHOM B 3anpoce. Ecan B 3anpoce o NpeAocTaBNeHUM OTYETHOCTMU
dopma npenocTaB/eHMAs He YKasaHa, TO OTYETHOCTb MpegocTaBaseTca Mo ¢opme, aHaNOTUYHOM

HanpaB/ieHHOMY 3anpocy.

10.9. Ynpaenaowmit obsasaH npedocTaBuTb YupeauTento ynpasaeHma OT4eT B caydae npeKpalleHus
AOroBOpa A0OBEPUTENBHOrO ynpasaeHua (OTyeT 3a nociedAHNIM Nepuoa).

OtueT 3a nocaeAHUM nepuod, MOMMUMO MONOXKEHUN, MPedyCMOTPEHHbIX B Tabaunuax 1 n 2, AonxeH
cogepKaTb MHPOPMaLMIO O CyMMe AeHeXKHbIX cpeacTs/Konndectse (Buae, Kateropum (tune), TpaHue)
LUeHHbIX 6ymar, KoTopble AOO0/HKHbI MOCTYNUTb YMpaBAAlOWEMY MOCAe PacTOPMKeHMUA [O0rosBopa
[OBEPUTEIbHOTO yrpasaeHua ¢ YupeauTesiem ynpas/ieHWsa B CBA3U C OCYLLECTBJAEHWEM yrpasieHus
LUeHHbIMKM BymaramMmm B MHTepecax 3TOro /Auua, C yKasaHWeMm npeanosaraemoi AaTbl MOCTYMN/IeHUN
(nepuvopa, 3a KOTOPbLIN OHW AOMHbI NOCTYMUTD).

NHbopmauma o anBMaeHAaX, a TaK¥Ke WMHbIX BbinaaTax, MPUUYNTAIOWMXCA YupeanTento ynpasaeHna u
OCYLLECTBAEMbIX B COOTBETCTBUMN C PeLUeHUAMMN SMUTEHTA LleHHbIX ByMar CornacHo 3aKOHOAAaTeNbCTBY
Poccuinckon Pepepaumm, a TakKe MHbOpMaLMA O KoaudecTee (Buae, KaTeropum (Tune), TpaHuue)
LUeHHbIX 6ymar, npuuMTalolMXCA YupeauTealo ynpaB/ieHUs W MOAJexaluux pacnpeaeneHuio B
COOTBETCTBMMU C pPeLleHUAMM BMUTEHTa UeHHbIX Bymar cornacHo 3akoHogaTtesibcTBy Poccuickom
depgepal M, yKasblBaeTcs, B C/ydae ecivm Ha MOMEHT npekpaleHua [lorosopa oHa 6bi1a oduULManbHO
pacKpbITa B COOTBETCTBUM C TpeboBaHMAMM 3aKoHOAaTeIbcTBa Poccuitckon Peaepaymm Mam noaydeHa

Ynpasasowmm.
11. HEOBXOAUMbIE PACXOAbl U HANOTOOB/TOXKEHUE

11.1. Bce Heobxoaumble U OOKYMEHTa/IbHO MOATBEP)KAEHHblE pacxodbl, KoTopble YnpaBaawowumi
ynAaTUA NpU UCNOAHEHUU CBOMX 0653aHHOCTeM No [orosopy, NoA/iexaT BO3MELLEHMIO U3 MMYLLECTBA,
Haxo4ALLEeroca B yrnpas/eHUM, B pasamepe GpaKTUUYECKUX 3aTpar.

11.2. K TakMm HeobxoaAMMbIM pacxodam, B HaCTHOCTU, OTHOCATCA:

® pernctpauuoHHble cbopbl U UHble cOOpbI, B3MMaeMmble NpW NepeperucTpaLmm npas cob6cTBEHHOCTU
LUeHHbIX 6ymar, HaxogAwWMXcA B YMpas/leHMW, YyhJadyMBaemble B MO/Ab3y pPerucTpaTopos U
Aeno3nTapues;

e BO3HarpakaeHue Aenosutapues/perncTtpaTopoB 3a BeAeHWe CYeTOB Aeno/AMUEBbIX CYETOB, Ha
KOTOPbIX YYMTbIBAOTCA LieHHble Bymaru, HaxoAalmMeca B yrnpasaeHUm;

® KOMMCCMOHHbIe c6opbl TOProBbIX CUCTEM, BUPIKEBDBIX NAOLLAA0K;

e BO3HarpakaeHue 6pOKepoB, MPUBAEUYEHHDbIX YNPaBAAOWMM AN COBEPLUEHMA CAENOK C LeHHbIMMK
6ymaramu u(nam) geHexxHbIMKU cpeACTBaMM, COCTaBAAOWMMM MMYLLECTBO YUupeauTea ynpasaeHus;



e pacxofbl Ha HOTapuasbHOE y[40CTOBEPEHWUE LAOKYMEHTOB A5 OTKPbITUA HEe0b6XO0AMMbIX CHETOB MO
Jorosopy;

e pacxofbl, BO3HUKLUNE B CBA3M C y4yacTMEM YnpaBnstoulero B CyAebHbIX cnopax B KayecTBe MCTUA,
OTBETUMKA WM TPETbEro NuLA N0 UCKaM B CBSI3W C OCYLLECTBNIEHWEM [0BEPUTENIbHOTO YnpaBieHus
MMYLLECTBOM, B TOM YMCNE CYMMbI CyAe6HbIX N3AEPXEK 1 rocyJapCTBEHHON MOLVHbI, ynaynBaeMble
YNpaBnsiwowWwmM, B CBA3M C YKa3aHHbIMW Cropamu. YyacTue B cyfeOHbIX Mpoueccax M yKasaHHble
pacxoAbl OCYLLECTBAAOTCA YNPaBAALWMUM C NPesBapuTENLHOrO cornacus YupeauTtens ynpasneHus;

e KOMWCCKK, ONMIaYeHHble YNPaBASIOWMM 3a NEPEBO YUpeanTeneM ynpaBneHns eHeXHblX CpeAcTB
B JOBEPUTE/NbHOE yNpaB/eHne no [orosopy, nyTeM onnathl 6aHKOBCKOI KapTOiA;

e onnara ycnyr KpeauTHbIX OpraHu3auuii, B TOM 4MCine pacxofbl, CBA3aHHbIe C OTKPbITUEM CYETOB,
npoBeAeHNEM onepawuii No 3TUM cyeTaM M OCYLLECTBIEHUEM PacUeTOB;

e onnata ycnyr no onpefeneHnto B3avMHbIX 0653aTeIbCTB MO CAENKAM;

e VHble [OKYMEHTaslbHO MNOATBEPXAEHHbIEe  pacxofbl, MNOHECEHHble YNpaBAsOWMM  Npu
OCYLLEeCTB/IEHUN yNpaBieHns UMyLecTBOM Mo orosopy.

BblleykasaHHble pacxodbl MO Mepe HeobxoAMMOCTM 6e3 [A0MNONHWUTENbHOTO COrlacoBaHUs ¢
Yupeautenem ynpaBneHus, yaepXupawTcs YNpaBnswoWMM B XoAe WCNOAHeHWs [oroesopa W3
MMYLLECTBA, HaxoAsALLerocs BynpaBneHuu, 1 oTpaxatoTtca B OTyeTe YNpaBAsioLWero 3a KsapTari.

Mpy HepoCTaTOuYHOCTM AEeHeXHbIX cpencTB Ha CneuunasbHOM cyeTte, MO NUCbMEHHOMY TPebOBaHUIO
Ynpasnsiowiero, Yupegutens ynpaeneHnsa BredeHune 7 (Cemb) pabounx gHein ¢ MOMeHTa NosyyeHus ot
YnpasnfwLwWwero COOTBETCTBYHOLLIErO cyeTa, NMepeyncnser Ha CYeT YMnpassalowero Heobxoaumyro Ans
BO3MeLLEeHNA HEOOX0AUMbIX pacxofoB CyMMmy.

Pacxofbl, CBA3aHHble C Mepefayeil MMmyllecTBa Yupeautens ynpaefeHUs B yNpaB/ieHWE W C €ro
BO3BPATOM M3 yNpaB/ieHWsl, HeCeT YupeanTenb ynpaBneHus.

11.3. Mpwn BO3BpaTe YupeguTento ynpasieHUA UMYLLEeCcTBa, Haxo4ALleroca B yrnpaBneHWW, B CBA3M C
npekpaweHnem cpoka peictens [orosopa, Ynpasnsfwwuii yaepXxusaeT W3 BO3BpaLLaemMoro
MMyLLeCTBA PacxoAbl, MPOM3BELEHHbIE UM (AKTUYECKN MM KOTOpble AO/MKHbI ObiTb UM NPON3BEAEHbI
B CBSI3U C OCYLLECTB/IEHWEM MM yMnpaBfieHUA MUMYLLECTBOM. Ecnn (hakTnyeckmne pacxofbl, NOHECEHHbIE
YnpasnawwmMm nocne pgatbl nNpekpaweHus [oroBopa, OKaXyTCAd MeHblie YAep>XaHHON CyMMbl,
ynpasnswowmnii 0683aH BO3BPaTUTb OCTATOK CPeACTB YupeAuTento ynpasieHus, a ecnim 6onbliue, TO
Yupeguteno ynpasnieHuUsa 06s3aH BO3MECTUTbH YNpaBflOWemMy HeAoCTally CymMMy B MOpPAAKe,
npeaycMoOTPEeHHOM OTAe/bHbIM cornaweHnem CTOPOH.

11.4. HanoroBble 06513aTe/1bCTBA B OTHOLIEHUN YupeanuTenein ynpaBneHus - HrU3nyeckux nuL;

e YnpaBnswlinii B COOTBETCTBMM C HanoroebiM Kogekcom P® aBnsetcs HanOroBblM areHToM Mo
NCYNCNEHUIO, YOEPXKAHUIO U Mepeync/ieHno Hanora Ha A0X0o4bl PU3NYECKMX NINL, B OTHOLEHUN CYMM
[0X040B, MOMlYYEHHbIX YupeguTtenem ynpaefeHus no [OroBopy, 3a WCKIOYEHUEM [0XOL0B,
MONlyYEHHbIX B BuAe [AUBUAEHAOB, MNOJIYYEHHbIX OT UCTOYHMKOB 3a npegenamu Poccuiickoi
depepaynu.

e YnpaBnfwwWwmMii Ha OCHOBaHWW COOTBETCTBYHOLLErO 3asaB/eHUs Yupeautens ynpasneHus (popma
3adBNeHNs pasMmelleHa Ha oguuManbHOM caiTe Ynpaensiowero B ceT WHTepHeT Mo agpecy
https://bspbcapital.ru/) npegcraBngaetr YupeauTento ynpasfieHUA N0 WUToram KajeHgapHoro roga
CNpaBKy O 40X04ax M CymMMax Hanora (u3anyeckoro nuua no gpopme, yTBepXAeHHON (hefepasibHbIM
OpraHoM MCNOMHUTENIbHON BNAcTW, YNONHOMOYEHHbLIM MO KOHTPO M Hag30py B 061aCTV HaNoros u
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cbopos (ganee - cnpaBka no gopme 2-HA®/), B TeueHne 60 KaneHOapHbIX AHEN C AaTbl OKOHYAHUSA
KaneHgapHoro rofa, a npv MNOSHOM BO3Bpare WMyLlecTBa W3 YnpasieHWss [0 OKOHYaHuS
KaneHAapHoro roga - B CPOK He no3gHee 10 ([ecAtn) paboumx AHEn ¢ MOMEHTa NOMyYeHus
COOTBETCTBYIOLLEr0 3anpoca Yypeautensa ynpasneHus, Npu YCNOBUW OTCYTCTBMA y Yupegutens
yrnpaBneHUss Ha MOMEHT 3anpoca APYrux AencTBYOLIMX AOTOBOPOB A0BEPUTENIbHOIO ynpaB/ieHus ¢
Ynpasnstowmum. CnpaBku no popme 2-HAPT npegoctaBnsAoTca no hopme u cnocobamu, ykasaHHbIMU
B n.10.5. Jorosopa.

e YNpaBnsoWMmMii Ha OCHOBaHWWM COOTBETCTBYIOLLEr0 3asaBAeHUs Yupeautens ynpasneHus (popma
3aAB/ieHNs pa3MelleHa Ha o(uuManbHOM cailTe Ynpasnstoowero B CeTM WHTepHeT no agpecy
https://bspbcapital.ru/) npu onpegeneHun Hanoroob6naraemoi 6asbl No onepauusam Yupegutens
ynpaB/ieHUs MOXET y4uTbiBaTb (HaKTUYECKN OCYLLeCTB/IEHHbIE U AOKYMeHTa/lbHO MOATBEPXAEHHbIE
pacxofbl, KOTOpble CBA3aHbl C NPUOOPETEHMEM U XPaHEHMEM COOTBETCTBYHOLMX LEHHbIX Bymar u
KOTOpble YypeauTenb ynpasfieHWa npous3sesn 6e3 yyactud Ynpasnfdwuwero, B TOM u4ucie Ao
3aknoyeHnsa [lorosopa.

11.5. HanoroBble 0653aTeNbCTBa B OTHOLIEHUMN YUupeauTenen ynpaBneHus - puanyecknx nunL:

e YnpaBnswuwwuii HeceT OTBETCTBEHHOCTb 3a [AOCTOBEPHOCTb MH(popMauuuM No  pasmepy
Hanoroobnaraemoii 6asbl goxofa, NOlyYEHHOrO B NpoLecce ynpaBfeHUs MMYLLEeCTBOM Yupeautens
ynpaeneHus, 1 He HeCET OTBETCTBEHHOCTM 3a HAYMCNEHME W ynaTy HaNoroB ¢ JOX0A40B OT yNpaBieHus
MMYLLECTBOM.

11.6. Mo nucbMeHHOMY 3anpocy Yupeautens ynpaeneHusa B cooTtsetcteum ¢ n.10.8. [dorosopa
Ynpasnswowmii 06a3yeTcs NpefocTaBuTb YupeauTento ynpasneHns Bce Heobxo4uMble LOKYMEHTbI MO
COBEpPLUEHUIO onepauuin ¢ MMyLecTBOM, NepefaHHbIM B ynpasfieHWe, ANS HanoroBOW OTYETHOCTU
Yupegutens ynpasneHus.

11.7. YnpaBnawwnin He aBnsetca HanorobiM areHTom CLUA, He npuHMMaeT Ha ce6s 0643aHHOCTU MO
OCYLeCTBNIEHNIO YyAEpXXaHUn B pamKax HanoroBoro 3akoHopgatensctea CLUA wn nonaraetcs Ha
npoueaypbl yaep>XaHns Hanora BblWeCTOAWMMM HaNOroBbIMU/MIaTeXHbIMU areHTaMu.

12. OTBETCTBEHHOCTb CTOPOH

12.1 [pn HEBbLINOMHEHUMN WAN HEHaANeXalleM BbIMOMHEHWN OAHOW 13 CTOPOH CBOMUX 065A3aTeNbCTB
no florosopy CTOPOHbI HecyT Apyr nepes APYromMm OTBETCTBEHHOCTb B COOTBETCTBUW C LEeNCTBYHOLLUM
3akoHogartennctBom P®. MoTepnesiuas CTOpoHa BnpaBe TpeboBaTh:

e Haanexawlero ucrnonHeHus o6a3aTenbCTs;

e 6e3B0O3ME3HOr0 MCMpaBfeHUs MOCNeACTBUA HEBLIMOMHEHUS WM HEHAANEXALero BbINOMHEHNS
nonoXeHuin lorosopa;

e BO3MELLEHMNS NPUYMHEHHBIX peabHbIX YObITKOB.

12.2 YnpaBnawwmin unm Yupenutenb ynpasneHns He 6yeT HECTU OTBETCTBEHHOCTb 3a HEWUCNOJ/IHEHNE
VNN HeHag/iexatiee ncrnosiHeHne 06s3atensCTB No [orosopy, ecnn 310 6yAeT ABNATLCA CNefCcTBUEM
06CTOATENBLCTB HEMPEOAONMMONM cunbl (hOopc-Maxkop), yKasaHHbix B pasgene 13 [dorosopa, wuam
CNnefCcTBMEM HEWUCNONHEHUA WM HeHafexallero McnosiHeHms 06s3atenscTB no [JoroBopy Apyroi
CTOpOHOIA.

12.3. YnpaBnsoUinMiAi He HeceT OTBETCTBEHHOCTW 3a BO3MOXHbIe YObITKM YupeauTens ynpasneHus,
BbI3BaHHbIE:
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® HeBbINOJHEHMEM WAM HeHag/e)KallMM BbIMOJHEHMEM 3SMUTEHTOM UEHHbIX 6ymMar cBOMX
06A3aTe/IbcTB MO NOralleHMIo LeHHbIX 6ymar, BbinJaTe AOXOA0B MO LeHHbIM bymaram, MHbIX AeCTBUM
SMMUTEHTA WAM YMNOJHOMOYEHHbIX UM auu. Mpu aTom Ynpasaswowmin obsasyeTca NpednpUHATL BCe
pasymHble Mepbl ANA 3alNUTbl NpaB YupeauTena ynpasaeHus;

® HenpaBOMEPHOrO yAepKaHNa SMUTEHTOM Ha/IOrOB AU NO6bIX APYTMX AEHEXKHbIX CYMM U3 CYMMDbI
Ha4YMCNEHHbIX ANBUAEHAOB;

e npuobpeTeHUs UAN peannsaumm aKTMBOB (4acTW aKTMBOB) B BMAE LIeHHbIX Bymar He Mo Ayyilei
LeHe, CYLLeCTBOBaBLLEN B MOMEHT A0 UM NOC/AE COBEPLUEHNS CAENKM;

® M3MeHeHWeM OLEeHOYHOM (PbIHOYHOM) CTOMMOCTU LieHHbIX Bymar;

® CHUXXeHUeM OLEeHOYHOM (PbIHOYHOM) CTOMMOCTM MMYLLLEECTBA YUpeauTena ynpas/ieHMA B pesyibTaTte
nepeoLeHKM CTOMMOCTU LieHHbIX Bymar, NpoBoaMmoi Ynpasaatowmm B COOTBETCTBMM ¢ TpeboBaHUAMM
3aKOHOZaTe/IbCcTBa, HOPMATMBHbIMW MPaBOBbIMM aKTaMM W MHbIMU MNpasuaamu, [orosopom,
MeToAMKOM OLLeHKM CTOMMOCTM MMYLLLECTBA;

e nelcTBMAMKU UM BesgelcTBMem YnpasasAwlwero, 060CHOBAaHHO MoJaraBlIerocs Ha MMCbMEHHble
pacnopsykeHua Yupeautena ynpasaeHWMas W/WMAM  OOKYMEHTbl, MpegocTaB/ieHHble YupeguTenem
yrnpaBAeHWsA, AU Ha OTCYTCTBUE TAaKOBbBIX;

e cboamu B paboTe 31EKTPOHHbBIX CUCTEM CBA3M, aBaPUIM KOMMNbIOTEPHbIX CETEMN, MUCMOb3YeMbIX ANA
obmeHa coobueHUAMN Mmexxay YupeauTenem ynpasaeHMa 1 YNpasaaowWwmm;

e 33 Bce cay4vyau cboes AocTaBKM cooblieHnn B JINUHOM KabuHeTe, Ha adpec 3/1IeKTPOHHOM MOYThI,
Hanpag/AAeMbIX YNpasaatowmm YupeauTento yrnpasaeHus;

® [0CPOYHbIM U3bATMEM YUpeauTeieM yNpaB/ieHMA BCErO UM YacTU MMYLLECTBa U3 A0BEPUTENBHOIO
ynpaBaeHus;

® [elCTBMAMM, YMNYLLEHMAMU UM 3afepPrKKaMM B UCMOJIHEHUMK CBOMX 06s3aTenbcTB Yupeautenem
yrnpaBAeHWa, B TOM YKUC/le B pesy/bTaTe HenpeaocTaB/leHUA, HECBOEBPEMEHHOTO NpedocTaBaeHus,
npeaocTaB/eHMA B UCKaXKeHHOM BUAe YupeanTenem ynpaBaeHUa 4OKYMEHTOB U (Man) nHbopmaumm,
npenocTas/ieHMe KOTOPbIX NpedycMoTpeHo Jorosopom.

® [elCTBMAMM U MPAMbIMK YKasaHMAMKU YupeauTena ynpaB/eHWs, KOorda npaBo AaBaTb TaKue
YKa3aHuA NpeaycmoTpeHo [orosopom;

® [elCTBMAMMW OPraHoOB WCMOJHUTENbHOM, 3aKOHoZaTe/lbHOM U cyaebHOM BAacTM, MPAMO UM
KOCBEHHO CHMXAaKLWUX CTOMMOCTb aKTUBOB;

e 33 pasrnaweHue KoHPUAeHUMANbHON MHIOPMAUMM, MOJy4eHHOM YupeauTenem yrnpasieHUs U
CTaBLUEN N3BECTHOM TPETbUM JIMLIAM MO BUHe YupeauTena ynpasaeHus.

12.4. YnpaBsnstowmint He HeceT OTBETCTBEHHOCTU 3a pasrialleHne KoHbMAeHUNaNbHOM MHopMaL M 06
Yupegutene ynpasaeHUs U ero MMyLLECTBE B pe3y/ibTaTe pasmelleHMa, npoMsollellee He Mo BUHe
Ynpasnatowero, a B pe3y/bTaTe BUHOBHbIX AENUCTBUM YupeanTens ynpaBaeHus.

12.5. YupeguTenb ynpasaeHus ob6sasyeTca BO3MECTUTb YNpaBAstoleMy No ero TpeboBaHMIO peasibHble
ybbITKM, KOTOpble 6blAM MOHeceHbl YMNpaBAAKOWMM, B TOM YucAe MyTemM ynaaTbl WTpados
rocyZapcTBeHHbIM opraHam, Mo NpuYmnHe NpegocTaBieHUA YupeamTeiem ynpasieHUs He4OCTOBEPHDIX,
JNIOXHbIX cBegeHMM o cebe, o cBoemM cTaTyce, Ha/JOrOBOM pe3nAeHTCTBe, AMB0O MO MpUYUHe
npenocTaB/ieHMUA HEHaA/1eXKallUMX, TOXKHbIX JOKYMEHTOB.



13. ®OPC-MAXOP (OECTOATE/IbCTBA HEMPEOAO/IMMOW CUJbI)

13.1. Hn ogHa 13 CTOpOH He HeceT OTBETCTBEHHOCTM B C/ly4ae HEBbINOHEHWUS, HECBOEBPEMEHHOTO UK
HeHaZ/leXKalllero BbIMOJHEHUA et Kakoro-nnmbo ee obsAsatenbctsa no [Jorosopy, eCAM yKasaHHble
HEeBbINOJIHEHWE, HECBOEBPEMEHHOE WM HeHag/e)Kkallee BbIMOJIHEHME BbI3BaHbl WMCKAKOUUTENBHO
HacTynneHnem u/uanm  pgelcTeMem 06CTOATENbCTE  HenpeodoiMmon cuabl  (dbopc-mMarKopHbIX
obcToaTenbcTs). K 06cToATENBCTBAM HEMPEOAOIMMOM CUAbI OTHOCATCA cOoBbITMA, Ha KoTopble CTopoHa
He MOXeT OKa3blBaTb B/MAHME W 33 BOSHMKHOBEHME KOTOPbIX He HECET OTBETCTBEHHOCTU, B YaCTHOCTH,
3eM/IeTpACeHWe, HAaBOAHEHME, MOXKap, a TaKXe 3abacTOBKa, aKTbl OPraHoOB BAACTU U yrnpaBAeHMUs,
BOEHHble AeNcTBUA N0HOoro XxapaKkTepa, HenocpeAcTBEHHO NPENATCTBYOLWME UCMOAHEHMIO [JoroBopa B
pamKax MHBeCTUMUMOHHOM cTpaTerMm, AeMCTBMA OPraHOB rocyAapcCTBEHHOM BAACTU WU yrpas/eHus,
BaHka Poccum, opraHoB MecTHOro camoynpasieHUs, BBeAeHUE CAaHKLMM CO CTOPOHbI MHOCTPAHHbIX
rocyfapcte B OTHoleHUM Poccuiickon Pepepaumu, genarlime HEBO3MOMKHbIM MoJIHOe Mbo
YacTUYHoe ucnoaHeHMe CTOpoHamM cBoux obAsaTenbcTs Mo [oroBopy, BKAKOYAA HeEBbIMNOJHEHMWE
SMUTEHTAMM LEHHbIX Bbymar cBoux o06s3aTenbCTB MO 3TUM UeHHbIM bymaram, a Takxke Awbble
N3MeHEeHMA B YCA0BMAX 0BpaLLeHMA rocyAapcTBEHHBIX U MyHMUMMNAIbHbBIX LeHHbIX Bymar, npMeodalume
K YKasaHHbIM MOCAeACTBMAM; TMPUOCTAaHOBJAEHME WM TMpeKpalleHWe pacyeTHbIX, TOProBblIX,
KAUPUHIOBbIX, AEMNO3UTapHbIX onepaunin BupKamm, Aeno3uTapuamm, 6aHKammn U perucTpaTopamm m
WMHbIMW OpraHM3aLMAMMK, 06CNYKMBAOLLMMK NPOLECC TOProBAM Y OpraHM3aTopa TOProBau.

13.2. 3aTpoHyTana dopc-marKopHbiMM obcToATenbcTBamMm CTopoHa 6e3 npomeaeHUs, HO He No3gHee
yem Yepes 3 (Tpu) paboumx gHA nocsie HacTynieHMA dopc-MaxKOPHbIX 06CTOATENBCTB, B MMCbMEHHOM
dopme nHpopmmpyeT apyryto CTopoHy 06 aTux obcToATeNbcTBaX M 06 MX NocieAcTBUAX (C oBpaTHbIM
yBeZOM/IEHMEM O NOJYYEHUN COOBLLLEHNA) U MPUHMMAET BCE BO3MOXKHbIE MepPbl C LIe/Ib0 MaKCMMaIbHO
OrpaHMuMTL  OTpuUaTeNbHble  MOCAeACTBMA, Bbi3BaHHble  YKasaHHbIMU  dOpPC-MarKOPHbLIMMU
obcTOATENBCTBAMM.

13.3. CTopoHa, Ana KoTopoM cosganunck ¢dopc-MaxKopHble 06CTOATENbCTBA, AO/KHA TaKKe 6es
npomMegaeHns, Ho He nosaHee yem Yepes 3 (Tpu) paboumx AHA U3BECTUTb B MUCbMeHHOM dopme
Apyryto CToOpoHy o npekpaleHUm 3TUX 06CcToATENbCTE.

13.4. HenssellgHMe WUAM HecBoeBpeMeHHoe Mu3selleHne Apyron CtopoHbl CTOPOHOM, AN KOTOPOM
€0343/10Cb HEBO3MOMHOCTb WCMOJIHEHUA o6A3aTenbcTBa nNo [oroBopy, O HacTyniaeHun oopc-
MaXKopHbIX 06cTOATENLCTB B/eYeT 3a coboM yTpaTy Npasa ccblNaTbCA Ha 3TU 06CTOATENbCTBA.

13.5. HactynneHune ¢opc-marKopHbIX OBCTOATENBCTB BbI3biBaeT YBe/AMYEHUE CPOKa WMCMOJAHEHUS
[oroBopa Ha nepuog nx aemncTens, ecim CTOPOHbI He AOrOBOPUINCE 06 MHOM.

13.6. OcBoboxkaeHMe 06a3aHHOM CTOPOHbI OT OTBETCTBEHHOCTM 33 HEUCMO/IHEHME, HECBOEBPEMEHHOE
n/Mnn HeHaaNexallee MUCNoJHeHMe Kakoro-n1mbo HemcrnoaHMmMmoro obasatensctsa no Jorosopy, He
B/leYeT ocBoboKAeHMe 3Ton CTOPOHbI OT OTBETCTBEHHOCTM 33 MCMOJIHEHWE UHbIX ee 06A3aTeNbCcTB, He
npu3sHaHHbIX CTOPOHaMM HeMUCMOHUMbIMM No Jorosopy.

13.7. B cayyae ecam ob6cToATENbCTBA HEMPEOOANMMOM CUAbI ANATca 6oaee ogHoro mecaua, To Atobas
13 CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM NopAaKe 0TKasaTbeA oT [lorosopa. MNpu atom Ynpasaatowmi
nepeaaeT YupeauTento yrnpasieHMAa UMYLLECTBO, HaxoAAlleecs B YNpaBAeHWe, Ha AaTy PacTopXKeHUs
[oroBopa, B NopsAgKe, U3N0KeHHOM B pasdene 3 HacToswero Jorosopa.



14. TAPAHTUU U 3ABEPEHUA

14.1. Yupeautenb ynpaB/ieHMA rapaHTUpyeT, YTO NepedaBaemMoe B yMpasjeHUME WMYLLECTBO
NPUHagNEXUT eMy Ha npaBe cO6CTBEHHOCTU, MOA apecTOM, B CMOpe He COCTOWT, He 3a/I0XKeHO, He
AB/AETCA NpegMeToM TpeboBaHMN TPETbUX /1ML, @ TaKKe He obpemMeHeHO MHbIM 06pasom.

14.2. YypeguTenb ynpaBaeHUs MOJHOCTbIO OCO3HAEeT M COr/IallaeTcs C TeM, YTO MPU MCMOJHEHUMU
Ynpasnaowmm [orosopa npu MNpoABAEHUM MNOCAeAHUMM AONXKHOM 3aboTAMBOCTM 06 MHTepecax
Yupegutena ynpas/ieHMA PUCKM, COMYTCTBYHOLIME NPOBEAEHMIO OMEpaLUmii Ha pbiHKe LEeHHbIX Bymar,
AB/IAOTCA BbICOKMMU M MOTYT MoBJeYb 33 cobol BO3SHMKHOBEHUE YHbITKOB. YupeauTeib ynpaBaeHUs
noaTeep»KA4aeT, YTO OH 03HaKomMuaca ¢ [leKknapaumei o puckax, asaatowmmcs MNpunoxkeHnem Ne 1 K

Lorosopy.

14.3. Yupeautenb ynpasieHMa MNOATBeprKAaeT, YTO OH yBeAOMJIEH O CBOEM MpaBe Ha MNojy4YeHue
nHPopMaLMK, a TaKXKe 0 MpaBax U rapaHTUAX, NpeaocTaBasembix PegepaibHbIM 3aKOHOM «0
3alUMTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Bymar» ot 05.03.1999 Ne 46-
@3 npu MHBECTUPOBAHUM MMYLLLECTBA B SMUCCUOHHbIE LIeHHble Bymaru.

14.4. YnpasaawowWmMiA He gaeT rapaHTUM U He HeceT 06:A3aTeNbCcTB Mo obecneyeHUo COXPaHHOCTU U
(nnn) goxoaHoCTM MyLLecTBa YupeamTena ynpaBaeHus, NepedaHHOro B 4OBEPUTEbHOE YrpaBieHne
no Jdorosopy.

15. KOHPUAEHUUANIBHOCTb

15.1 Hm oaHa 3 CtopoH [oroeopa He UMeeT NpaBa, Kpome Kak no TpeboBaHMIO YNOJHOMOYEHHOTO
rocyZapcTBEHHOTO opraHa WUAK cyaa, B TeYeHMe CpoKa AeNCTBUA UM NOcae NpeKpalleHuna Jorosopa B
TeueHne 3 (Tpex) neT, pasrnawaTb Kakomy-a1Mbo Auuy, He YNOJIHOMOYEHHOMY oAHoM M3 CTOpoH,
nHpopmaumo, oTHocawyrca K [orosopy, B Tom uucae o d¢akre sakatodeHma [orosopa, 3a
UCKIoYeHNeM UHPOpMaLMKM, KOTOpas MOXKeT ObiTb MoJsiydeHa M3 06LeaoCTYyMHbIX WCTOYHMKOB.
Kaxkgaa ns CTOpoH NpUAOKMUT BCE YCUAMA ANA 3aWMTbl KOHPUAEHUNANbHOM MHOPMaLMK.

15.2. YypeguTenb ynpasaeHUs NoATBEPXKAAET, YTO MPUHUMAET U pasgenaeT BCe PUCKM, CBA3AHHbIe C
NOTEHLMAIbHON BO3MOXHOCTbIO HapylleHMA KOHPUAEHUMANbHOCTM MPU pasMeLleHUM AaHHbIX 06
MMYLLIECTBE, HaXOAALLEMCS B YNpaBAeHWN B COOTBETCTBUM ¢ [loroBopom, B ceTM MHTepHeT.

15.3. VYnpasaawwmit  obasyetca cobawogatb KOHOMAEHUMANAbHOCTb MEPCOHANbHbIX  AAHHbIX,
obecneumBate 6e30MacHOCTE MepPCOHasIbHbIX AaHHbIX MpM KMX 06paboTKe, a Takxke cobarogathb
TpeboBaHMA K 3awmTe obpabaTbiBaemblX MNEPCOHANIbHbIX A3aHHbIX B COOTBETCTBMM co cT. 19
®PepnepanbHOro sakoHa ot 27.07.2006 Ne 152-93 «O nepcoHa/ibHbIX AaHHbBIX».

16. MUHPOPMALMOHHOE OBECIMEYEHUE

16.1. VYnpaenawowmnii obsasaH Mo 3anpocy YdpeAuTens ynpaBieHUA MpedocTaBUTb emy C
NCMO/Ib30BaHMEM TOro e crnocoba, KoTopbimM 6bln HanpaeseH 3anpoc, UHpopmauymo o6 ycayrax,
OKasblBaeMbIX B pamKax [Jorosopa, B TOM YMc/ie c/ledyroLluyto MHGOpMaLMIo U AOKYMEHTbI (MX KonnK):

16.1.1. o NOAHOM M coKpaleHHOM (npuv Haanymm) pUpmMeHHOM HaMMeHOBaHWM YMpaBAAOWEro B
COOTBETCTBUMU CO CBEAEHMAMM, YKa3aHHBIMM B € AMHOM FoCy4apCTBEHHOM PeecTpe IopPUAUNHECKUX UL, U
B yCTaBe YNpaBAsIoLLero, a Takxe 06 MCMo/Ib3yeMOM 3HaKe 06CnyKMBaHUA (MpU HAaANYKNK);

16.1.2. 06 agpece Ynpasasawlwero, agpecax oducoB YnpaBasaolLero, agpece 3/eKTPOHHOM NoYyTbl K
KOHTaKTHOM TenedoHe, agpece oPpULMaAbHOMO CalTa YNpaBAAOLWEroO B ceTh «MHTepHeT»;

16.1.3. 0 IMUEH3NN Ha OCYLLECTBAEHWE AEeATENbHOCTM MO YNpPaBAeHUIO LeHHbIMU ByMaramm, BkaoYan
HoMep, AaTy BblAa4yM U CPOK AeNCTBUA NULEH3UN;



16.1.4. 06 opraHe, BblgaBLIEM JINLEH3UIO HA OCYLLECTB/IEHNE AeATeNbHOCTU N0 YNpaBieHU0 LEeHHbIMK
6ymaramu (ero HaMmeHoBaHue, aapec u TenedoHbl);

16.1.5. 0 uneHcTBE B CaMOperynnupyemMoi opraHusauuu, C YyKasaHMeM HauMeHOBaHUS TaKol
caMoperynupyemor opraHusaunmn, agpece calita camoperyampyeMon opraHnsaumm B cetn «/AHTepHeTs
M 0 ee cTaHgapTax no 3awute npas Y MHTEPECOB NosyyaTeneit (hMHaHCOBbIX YCNYT;

16.1.6. 06 opraHe, OCYyLIECTBAAKOLWEM MNOMHOMOUYMSA MO KOHTPOMK W HaA30py 3a [eATe/IbHOCTbHO
Ynpasnsiowero;

16.1.7. 0 huHAHCOBbLIX yCnyrax, OKa3blBaeMbIX Ha OCHOBaHMK [0roBOpa LOBEPUTENLHOTO YNpas/ieHus,
N OONOMHUTENbHLIX Yycayrax Ynpasnfwwero, B TOM YuCle OKasblBaeMbiX YMpasnafwlwmm 3a
OONOMHUTENbHYIO naary,

16.1.8. 0 nopsake nonyvyeHuss HUHAHCOBOW YCNYrK, B TOM Yucie AOKYMeHTax, KOTopble A0MXKHbI GblTh
npefocTaBneHbl YupeanTenem ynpaBneHus aas ee nosyyeHus;

16.1.9. o0 cnocobax W agpecax HanpasneHuss o6paweHuin  (kanob) Ynpasnswouiemy, B
caMoperynpyemyro opraHu3auunto, B opraH, oCyLecTBAAWNA NOSTHOMOYNUA NO KOHTPO U HaA30py
3a AEeATENbHOCTHI0 YNPaBAALWErO;

16.1.10. o cnocobax 3aluTbl NpaB nonyyarens GUHAHCOBLIX YCAYr, BKAOYasA MHGHOPMALUIO O HaIn4uum
BO3MOXHOCTM M cnocobax focyaebHOro wnn BHecyAebHOro yperyimpoBsaHus crnopa, B TOM 4ucie o
NpeTeH3MOHHOM MOPAAKe YperynuposaHusa cnopa, npouegype meguauum (Npy Ux Hanamumu);

16.1.11. o cnocobax u nopsake U3MEHEeHWUs YCNOBWUIA A0OroBopa AOBEPUTENIbHOrO yNpaB/eHNs, B TOM
yncne B pesynbTaTte BHECEHUS YNPaBAAKWMM W3MEHEHWI BO BHYTPEHHWE [AOKYMEHTbI, CCblIKa Ha
KOTOpble COLEPXUTCH B LOTOBOPE AOBEPUTENILHOIO ynpaBneHus.

16.2. UHdopmaums, [OKYMEHTBI (MX KOMUKU) AO/MKHBI ObiTb NPefocTaBneHbl YUupeauTeso ynpasieHns B
TeyeHWe NATHaALUaTV KalleHAApHbIX AHEW CO AHA MONyYyeHus 3anpoca YNpaBasowmMm, 3a UCKII0YEHNEM
c/lyyaes, onpefeneHHbIX B JoroBope, B TOM YMCNe B HACTOAWEM MyHKTe [loroBopa:

- MH(opmauuMa 0 pasMepe NMG0 NOpsAfKe pacyeta BO3HArpaXAeHWs YNpaBfsloLwWwero, MHbIX BuAax U
Cymmax nnatexein (nopsfke onpefeneHus CyMM MnaTexen), KOTopble YupeauTesnb ynpas/ieHUs
[OoMmKeH ByfeT ynnatutb 3a OKasaHHble corfacHo [orosopy ycnyru, fO/mKHa OblTb NpefocTaBlieHa B
CPOK, He NpeBbIWaKLWnii NATM pabounx AHeRn co AHA NOMyYeHUs YNpaBsowmMM Takoro 3anpoca;

- 3aBepeHHas Konus [0roBopa [OBEpUTENIbHOrO YnpaBfieHUs, BHYTPEHHUX [LOKYMEHTOB, CCbl/Ka Ha
KOTOpble COAEPXWUTCA B LOrOBOpPEe [0BEPUTENIbHOTO yNpasneHus, AeACTBYIOLWNX Ha AaTy, YKa3aHHYI0 B
3anpoce B pamMKax Cpoka [elCTBUS [0roBopa [OBEPUTENIbHOrO YNpasieHus, a TakxXe OT4yeTbl O
LeATeNbHOCTM YNpaBnawlwero A0/mMKHbl ObiTb NpefocTaB/eHbl B CPOK, He MPeBbIWAaKLWmMii Tpuauatb
KaneHAapHbIX [HEW Co AHSA MONyYeHWs 3anpoca, HamnpasfeHHOro YnpasnswolwemMy B 11060e BpeMs, HO
He Mo3gHee NATU NeT CO AHA NpekpalleHus AoroBopa A0BEepPUTEIbHOrO yrnpasieHus, ecim UHOW CpoK
He ycTaHOBNeH (efepanbHbIMU 3aKOHaMW W NPUHATBIMU B COOTBETCTBMM C HUMWU HOPMATUBHbLIMU
aKTamu.

16.3. O6meH WH(opmauunein, AOKYyMeHTaMKn (MX KONUSMKW) MexAay Ynpasnswowum u Yupegutenem
yrnpaBneHnss  MOXEeT OCYLeCTBNATbCA  MyTeM MoCeweHns Yupegutenem  ynpaBieHus, ero
YNONHOMOYEHHbIM NpeacTaBuTenemM oguca Ynpaenstouwero uam ogpuca AreHta, ¢ MCNOSb30BaHUEM
cepBuca AUCTAHLMOHHOIO 06CNYyXMBaHUS «JINYHbIA KabWHeT» B CeTU WHTEepHeT no agpecy
https://Ik.bspbcapital.ru nnn no anekTpoHHOW nouTe (B cny4yae OTKasa YupeguTtens ynpaBneHus ot
MCMONb30BaHMA cepBuca «JIMYHbIA KaBUHET»), NyTeM WUCMOb30BaHUA onuun «CBAXUTECH C HaMKU» Ha
CaliTe Ynpasnstwowero, nytem Hanpas/fieHUs NMMCbMEHHON KOpPPeCcrnoHAEeHLUNUN.

Mpu noceweHMn YupeauTenem ynpaBneHWs, €ro YnoAHOMOYEHHbIM npeAcTaBUTENEM oduca
ynpaenswouwero wam oguca AreHta Ans Ueneii yCTaHOBNEHUS NIMYHOCTU YupeauTenb ynpaBneHus
npeabaBnseT AOKYMEHT, yA0CTOBEPSIOLW NI NMMYHOCTb, YNONHOMOYEHHbIV NpeacTaBuTeNb YupeanTtens
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ynpaBfeHUs - AOKYMEHT, YAOCTOBEPSIOLWMNIA IMYHOCTb, U AOKYMEHT, NOATBEPXAAKLWMNA NOMTHOMOYMA
[eiicTBOBaTb OT UMEHMW YupeauTens ynpaBneHus.

YCcnoBumsa UCNOJb30BaHUA cepBuca AUCTAHLMOHHOTO 06CNYXUBaHUA «JINYHbIA KabUHET» onpefeneHbl B
MpaBunax OCYL,EeCTBNEHUA AUCTAHUMOHHOTO 06CNYXMBaHWUS «JINUHbLIA KaBUHET», pasMeLleHHbIX Ha
Caiite YnpaBnstolero.

O6MeH WHpopmaunerr Nno 3/IeKTPOHHON MoyTe BO3MOXEH B CiyyasX, MPAMO NPeAyCMOTPEHHbIX B
Jorosope. AyTeHTU(hMKaumna Yupegutens ynpasneHus nNpousBoanTCA NyTeM YCTAHOBJ/IEHUS TOXAEeCTBa
afipeca 3N1eKTPOHHOM NOYTbl, C KOTOPOM MOCTYNWA 3anpoc YnpasnswwemMy, ¢ afpecoM 3/1eKTPOHHOM
noytel (E-mail), wmHMopmauma o KOTOpOM Oblna npefocTaBieHa YnpaensdwuemMy Yupegutenem
ynpaBneHus B NUCbMEHHON hopme.

Mpn wncnonb3oBaHMKM onuun «CBSXXUTEChH C Hamm» Ha CaiTe YnpaBnswouwero, ayTeHTUgukauus
Yupenutens ynpasneHus Npov3BOAMTCA MyTeM YCTaHOB/IEHUS TOXAECTBa afpeca 3N1eKTPOHHOW MouThl,
C KOTOpOI MOCTynua 3anpoc YnpaenstoLlemy, ¢ agpecom 371eKTPpoHHOM noutbl (E-mail), nHhopmaymsa o
KoTopoMm 6blna npegocTaBneHa Ynpasnstwouwemy YupegurteneMm ynpasneHUs B NUCbMeEHHOW opme. B
Cflyyae 3akasa Yupegurtenem ynpasfeHMA 3BOHKA YNpaBnswLlWero ayTeHTU(MKauua Yupeautens
ynpaeneHns nNpou3BOAUTCA AOMNONHUTENbLHO W NyTeM YCTAHOB/IEHUA TOXAecTBa HoMepa TenedoHa,
yKa3aHHOro npu Mcnonb3oBaHUM onumm «CBSXKUTECH C HaMW», C HOMEPOM TenedoHa, MHpopmalmsa o
KOTOpPOM 6blna npefoctaBfieHa Ynpasnsowemy Yupegmutenem ynpasneHns B MMCbMEHHOW hopme.

Mpn  UCNONb30BAHUM  MUCbMEHHOW  KOpPPecnoHAeHUMM, COOTBETCTBYlOUlas  KOPPEeCMnoHAeHL s
HanpasnseTcs Mo NOYTOBOMY afpecy, MHDOpMaLMs 0 KOTOPOM Oblna NpefocTaBneHa YNpaBnsowemy
Yupeautenem ynpasBieHUs B NUCbMEeHHOW dopme.

17. NOPALOK PACCMOTPEHUA OBPALLEHWIA, NPETEH3UIA N PA3PELLIEHWE CMOPOB

17.1. YupepuTteno YynpaeneHUs BMpaBe HanpaeBuTb Ynpasfaswwemy obpalleHne, cofepxallee
CBEAEHMS O BO3MOXXHOM HapylweHUn YNpasnfwmm, Kak npogeccMoHasbHbIM YYaCTHUKOM pPblHKA
LeHHbIX Oymar 3akoHopgatenscTBa P® w/unu xanoby Ha peinctems Ynpasnsiowero/paboTHUKOB
Ynpasnsiouero (ganee - ObpalleHus).

17.2. Bce noctynuswune Ynpasnswowemy ObpalieHus nognexar o6a3areqilbHOMY pacCMOTPeHU0 (3a
NCKNIOYEHNEM CNyYaeB, NPeaycCMOTPEeHHbIX nn. 17.8 n 17.9 Aorosopa). OTka3 B npueme O6palleHnin He
Jonyckaertcs.

17.3. QO6pauleHma paccmatpuBaroTCs B Clydyae MX NOCTYN/eHWS B adpec YNpaBnsioLLero u3
YUpPEeXXAEHNA MOYTOBON CBSA3W, [OCTABNEHWUS KYypbepoOM WAM JINYHO YypeauTenem ynpasieHus
(ynonHOMOUYeHHbIMWU npeacTaBuTensmu), uepes AreHta, MNocpeAcTBOM cepBuca AMCTAHLUUOHHOIO
o6cnyXmBaHusa «J/InYHbllii KabuHeT», NOCpPeACTBOM WCMNOMb30BaHMA onuun «CBSXKUTECh C HaMW» Ha
Caiite YnpaBnsiollero.

17.4. B OO6pauleHnn A0MKHbI ObiTb YKa3aHbl:

17.4.1. nonHoe wuMmsA, 0T4yecTBO, Pamunma/HanMeHoBaHne W/unu MHMOOPMaLUA O MECTe HaxOXAeHus
(appece) obpaTuBLlLerocs nmua;

17.4.2. Homep [orosopa;

17.4.3. nnyHaa nognuck obpaTMBLLErocs UM yNnosHOMOYEHHOTO iMua, gara coctasneHus Ob6palieHuns,
KOHTaKTHbIA TeneoH B cnyyae HanpasieHus ObpalyeHns nocpescTBOM NOYTOBOW CBA3M, 40CTaBNEHUA
Kypbepom Wa¥  NUYHO  Yupeawutenem  ynpaefieHUs  (YNONHOMOYEHHbIMW  MpeAcTaBUTENAMMN);
3NeKTPOHHas noAnucb B cnyvyae HanpasneHus O6palieHUs NOCPeAcTBOM cepBuca AUCTAHLMOHHOIO
o6cnyxmBaHusa «JInYHblii KabuHeT», NOCPeACTBOM WCMO/b30BaHMA onuum «CBSXKUTECH C HaMu» Ha
CaliTe Ynpasnstowero, npum sToMm npu UCnosib30BaHUM onunn «CBSHXXMUTECH C HAMU» B Ka4yecTBe NMPOoCTOi
3NEKTPOHHONM NOoANWUCK NnLa NPU3HAEeTCs yKasaHue B nosne «Baw Bonpoc» hamuamm, UMeHu, oTyecTsa
Takoro imua.

17.5. Mpu yctHom O6paueHnn YnpasnsWwmuii BnpaBe B YCTHON (opme pfasatb Yypeautento
ynpasneHns pa3biACHEHMSA NO BOMpocaM AeATeNbHOCTW YNpaBasllwero Kak NpofeccroHanbHoro



y4aCTHMKa pblHKa LleHHbIX 6ymar. Ecny M3n0XeHHble B yCTHOM O6palleHun foBoAbl M 06CTOATENLCTBA
TpebyoT [ONONHUTENLHOW NPOBEPKM WAM  MOATOTOBKM  3anpaliMBaeMblX [OKYMEHTOB W/Wu
NHhopMaLuun, YupeamnTenb ynpaBneHns MoxeT 0hopMuTb NucbMeHHoe O6palleHme.

17.6. Ecnm Kk O6GpalleHU0 He NPUIOXKEHbl AOKYMEHTbI, HEOBX0AMMble AN €ro PacCMOTPEHUS, OHU
JOMOJIHUTENbHO 3anpawnsBaTca Ynpasndwwmm y obpatvMslieroca Wanm yrnosHOMOYEHHOro nuua C
yKa3aHVeM cpoka npefocTaBieHns.

17.7. B cnyvae OTCYTCTBMA K YKasaHHOMY CpOKYy 3atpeboBaHHbIXx [OKyMeHTOB Ob6paleHune
paccmatpuBaeTcs  Ha  OCHOBaHWW  UMEKLWUXCA  AOKYMEHTOB  uavM  obpaTMBLUEMYCH, WK
YyNONHOMOYEHHOMY NNLY HanpaenseTcd 060CHOBaHHbIV 0TKa3 B pacCMOTpeHun ObpalyeHus.

17.8. O6palieHnsa, He cojepXxaline CcBeAeHUi O HaummeHoBaHUM (hamwunmm) u/van  mecte
HaxoXaeHus (agpece) Yupeutensa ynpasneHus, NPU3HaOTCA aHOHUMHBIMU 1 He paccMaTpuBaroTces, 3a
NCK/TIOYEHNEM C/lyYaeB, Korga YupeauTenb ynpaBneHusa asnsetca (ABnancs)- GU3nYecknum nnuuomMm memy
Obl1 NPUCBOEH NAEHTUDUKALMOHHBIA KOA, HA KOTOPbIA MMeeTcs ccbifika B O6palieHnmn (Mpu Hannumm B
Ob6palleHnn noanucy obpaTUBLLErOCS NMLA). YNPaBsoLULMiA 0TKa3biBaeT B paccMoTpeHnn O6palleHms
Mo CyuwecTBy B Cayyae OTCYTCTBMA nognucu  (3NEKTPOHHOW  nognucy) o6patuBlEerocs  uam
YNO/IHOMOYEHHOTO NUUA; B c/iyyae Hannuus B OOpalleHMM HeLeH3YPHbIX WU OCKOPOUTENbHbIX
BbIP@XXEHWI, Yyrpo3bl MMYLLECTBY YNPaBAAOLWEro, UMYLLECTBY, XNU3HN W (MAK) 340POBbI0 PabOTHMKOB
YnpaBnstowero, a Takke YieHoB Ux cemeil; Tekct ObpalleHnss He noagaeTcs NPoUTEHMIO.

17.9. O6pauleHuns, He nognexaline paccMOTPEeHU0 (pelleHne BOMPOCOB, M3/0XKEHHbIX B
O6palleHnun, He BXOAMT B KOMMETEHLUUIO YNpaBnsoLwero Kak npoMeccMoHanbHOro yyacTHMKa pbiHKa
LEHHbIX Oymar), 3a UCKNKYEHMEM YKa3aHHbIX B M. 17.8 Hactoswero [oroBopa, B TeyeHue 15
(nATHaguaTM) KaneHgapHbiXx [AHeW ¢ gatbl  noctynneHus  (permcrpauuun) HanpasastoTca Mo
NPUHaANEXHOCTU C OAHOBPEMEHHbIM MUCbMEHHBLIM  M3BELEeHMEM obpartmBllerocd uvua o
nepeagpecauunn ObpalleHus.

17.10. YnpaBnsawwmnii obecneynBaeT MHMOOPMUpPOBaHME 06paTMBLIEroCAd MuLa O  MOJyYEHUN
Ob6palleHnss MocpeacTBOM cepBuca AMCTAHLMOHHOIO 06CNYXUBaHUS «JIMYHbIA KabWHET», ecnu ¢
obpaTMBWMMCSA NMLOM 3aK/NKYeH [A0roBop 06 OCYLLECTB/IEHUN AUCTaHLUOHHOIO 06CNy>XMBaHUA
«JIN4YHbIA KabUHeT», B CAyvyae, ec/vM YyKasaHHbli [Or0OBOpP He 3ak/1l4veH, TO WH(popMuUpoBaHue
NpoM3BOAMTCA NOCPEACTBOM Hanpas/eHUs yBe4OM/IEHNS Ha afpec 3/MeKTPOHHOW MoYThl, MH(OopMaL s
0 KOTOpPOM O6blna npegoctaBfieHa Ynpasnswolwemy o6paTMBLIMMCA NULOM B NMUCbMEHHON (opme. B
cnyyae, ecnu y YnpaBnsloLWero OTCyTCTBYeT MWHGpopmauma o6 agpece 3NeKTPOHHOW MouTbl, TO
NH(OpPMUpPOBaHMe 06paTUBLLErOCs NMLA OCYLLEeCTBSETCA NOCPEACTBOM NOYTOBOMN CBA3MN.

17.11. ObpauieHna paccmaTpuBatoTca He no3aHee 30 (TpuauaTtn) KaneHAapHbIX AHERA €O AHSA
noctynneHus (peructpayun), a He Tpebyrowime AOMNOMHUTENIBHOIO U3YYEHMA M MPOBEPKN - He No3jHee
15 (MaTHaguatn) KaneHaapHbIX AHER, eCNn MHOW CPOK He YCTaHOBMEH hedepanibHbIM 3aKOHOM.

17.12. O6pauieHna MOryT OblTb OCTaBfeHbl 6e3 paccMOTpeHus, ecnum nosTopHoe O6palleHne He
COOEPXWUT HOBbIX fAaHHbIX, @ BCE W3/I0XKEHHble B HEM [0BOAbl paHee MOAHO W OO6BLEKTUBHO
paccmatpuBanucb, M obpaTtuBlieMycs nuuy 6bin gaH ortBeT. O4HOBPEMEHHO eMy HanpasiseTcs
n3seuieHne 06 octaBneHnn ObpalweHnsa 6e3 pacCMOTPEHMUSA CO CCbIJIKOW Ha [AaHHbIN paHee OTBET.

17.13. OTBeT NpeaocTaBaseTcs cnocoboM, KOTOPbIM ObIIO HanpaBneHo O6palieHue.

17.14. Bce cnopbl M pasHornacua Mexay ynpasnawwmum wn Yupeputenem ynpasieHUa no nosoay
npefocTaBfeHns YNpaBnaloWMM YCAYr Ha PblHKE LEeHHbIX GymMar 1 COBEpPLIEHUSA WHbIX LEeNCTBUNA,
npefycMoTpeHHbIx JoroBopom, peLlaroTca nyTemMm neperoBopos. B cinyyae nocTynneHua ot Yupegutens
ynpasfieHnA NpeTeH3nn B CBA3WM C BO3HWUKHOBEHWEM CMopa, CBA3aHHOro C uUcnosHeHnem fJorosopa,
ynpaBnsiowmii paccmatpuBaeT Takue MpeTeH3un B NOpPsAKe, YCTaHOBAEHHOM AN pacCMOTpeHus
O6pauweHunii. B cnyyae He goctumxeHnss CTOpoHamMm COrnacus B OTHOLIEHMM BO3HMKLWIErO crnopa nytem
NneperoBopoB, ero paspeleHne nNpousBoauTCca B CcyaebHOM Mopsgke B COOTBETCTBUM €
3aKoHOoAaTeNbCTBOM Poccuitickoin defepaunm no Mecty HaxoXAeHUs YnpasnsatoLwero, ykasaHHoMy B 1.
18 HacTtosawero Jorosopa.



18. PEKBW3WUTbI YMPABAAKLWEIO

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «bCIMB Kanutan»

MecTto
HaX0XXOeHNS:

MouToBbIN agpec:

Poccuiickaa depepaums, 195112, ManoOXTUHCKUIA MPOCMEKT, AOM 64,

nutep A, yactb nom. Ne541 (kabuHet Ne623)

Poccuitickas ®epepaumns, 195112, ManoOXTUHCKUIA MpOCNeKT, AOM 64,

nutep A, yactb nom. Ne541 (kabuHeT Ne623)

MHH 7707583543 KMNM 783501001

P/c 40702810933000003433 B MNAO «baHk «CaHKT-MeTepbypr» r. CaHKT-MeTepbypr (YKa3aHHbIN
CYET He AB/IAETCA CYETOM AN NEepeyunc/ieHns CpescTB B OBepUTe/IbHOE yrnpas/eHune)

K/c 30101810900000000790 BEMK 044030790

Ten.: (812) 320-53-70, dakc: (812) 320-53-71

Caiit: www.bspbcapital.ru

MPUNOXEHNA KAOFOBOPY:

MpunoxeHne Ne 1
MpunoxeHue Ne 2
MpunoxxeHne Ne 3
MpunoxkeHune Ne 4

MpunoxxeHne Ne 5

MpunoxeHne Ne 6
MpunoxeHue Ne 7
MpunoxkeHne Ne 8

MpunoxkeHune Ne 9

Jeknapauna o puckax

3afBneHue o npucoeguMHeHNN (AN GU3NYecKoro nmua)
3asaBfieHne 0 NpucoeguHeHN (A4Na LPUANYECKoro nmua)
NHpmBuayanobHasa ctpareruns

MepeyeHb  OOKYMEHTOB, MNpefoOCTaBfiAEMbIX  YupefuTenem  ynpabfieHUs
ynpasnawlemy nepeg nognucaHuem [lorosopa [0BEPUTENIbHOIO yrpasieHns
LeHHbIMW bGymMaraMyM W [eHeXHbIMU cpefcTBaMu, npefHasHauyeHHbIMU ANA
COBEpLUEHNs CAENOK C UeHHbIMW BGymaramu u (Mnun) 3aknyvyeHus LOroBOpOsB,
ABNAOLWMXCA NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU

lNopyyeHune Ha OT3bIB JIEHEXHbIX CPencTB
MopyyeHre KMeHTa Ha onepauuio ¢ LeHHbIMU Bymaramm
MopsafoK pacyéra BO3HarpaXxaeHusa YnpasndawLwero

OTyeT 0 fAeATeNbLHOCTU A0BEPUTE/IBHOTO YNPaB/faoLWero

MpunoxeHne NelQ: Yacto 3agaBaemMblie BOMPOCblI MO (MHAHCOBbIM WHCTPYMeHTaM (o6nurauum,
eBpoob6Auraymmn, akumm, CTPYKTYpHbIe HOTbI, LeHHble 6ymarn 6upxesbix (poHA0B ETF)
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MpunoxeHne Ne 1
K [}prosopy ApBEp/TE/LHON VIERMEH/A LEHHLIMA OyVEravn U EHERBIVA

mm MpefHes-eeHbMA [JA COBELEHA GIRTK C LEHHBbWA
n (W) 3aKoEM 00BON0B, SBFHILYMKGT MPO/BBQIH-MA
(HBHO0BS MV VHCTYVEHTAWM

OEKNTAPALUNA O PUCKAX

Llenb HacToswen feknapayunm - npefocTaBuTb YUpeauTesto ynpasieHns HpopMaymio 0 puckax,
CBA3aHHbIX C 3aKN04eHNEeM, UCNOMHEHNEM Y NpekpalieHnem [orosopa A0BEPUTENILHOTO yrpasieHus
LeHHbIMM BGymaramu ¥ LEeHEXHbIMWU cpefcTBamu, npefHasHaYeHHbIMW AN COBEpPLIEeHUs CAEeNoK ¢
LeHHbIMM Gymaramu n(Unn) 3akn4vyeHUs LOroBOPOB, SABMAAIOWMXCA NPOU3BOLHBIMU (PUHAHCOBLIMU
NHCTpyMeHTaMun (ganee - [oroBop), M3N0XEHHbIX B COOTBETCTBYIOLWMX pasgenax deknapauumn - ob
06 MX pUCKax, CBA3AHHbIX C OCYLLECTBIEHNEM OnepaLuii Ha pbiHKe LLeHHbIX Bymar; puckax, CBA3aHHbIX
C MPOU3BOAHLIMW (PUHAHCOBBLIMU WHCTPYMEHTaMW; pPUCKaX, CBA3AHHbLIX C npuobpeTeHnem
MHOCTPaHHbIX LEHHbIX Oymar; puckax, CBf3aHHbIX C 3ak/l4YeHMeM [OroBOPOB, SBAAKOLMXCA
NPOu3BOAHbIMU (PMHAHCOBLIMW WHCTPYMEHTAMU, Ga3UCHbIM aKTUBOM KOTOPbIX SBAAKOTCSH LEHHble
6ymMarn MHOCTPaHHbIX 3IMUTEHTOB WIN WHAEKCHI, pacCinTaHHble MO TakMM LeHHbIM Gymaram, a Takxe
NHbIX pUCKax, OMUCAHHbIX HUXeE.

Ynpasnsowmini MHHopMUpyeT Yupeautens ynpasieHUs 0 HKecneaywem:

e [leHeXXHble  cpeAcTBa, nepefasaemble  YupeguTtenem  ynpasneHus  no  florosopy,

He nopjjexar CTpaxoBaHWK B COOTBETCTBUM C PefepanbHbIM  3akOHOM oOT 23.12.2003
Ne 177-®3 «O cTpaxoBaHMM BKNaf0B PU3nMUYeCKUX nuL, B 6aHKax Poccuniickon depepayuu;

e BCe CAenkKM W onepaumum ¢ UMYLWECTBOM, nNepefaHHblM Yypegutenem Yynpas/ieHUs B
[OoBepuTeNbHOe ynpas/eHWe, COBeplialnTca YnpaBnswwmum 6e3 nopyyveHuidi Yypeautens
ynpas/ieHns;

e YNpaBnsOWMA He rapaHTUpyeT AOCTWXKEHUS  OXWAAEMOA  AOXOAHOCTW, ONpefeNeHHon B
WNHBECTULMOHHOM npodmne n (un) B CTaHAAPTHOM MHBECTULIMOHHOM MPoduie KINEHTa, N pe3ynbTarthl
[eAaTeNlbHOCTN YNpasnatoLwero B NpoLwwioM He onpeaensarT AOX04bl YupeanTens ynpasneHua B
bynywem;

e YNpaBnfAUWMin He rapaHTMpyeT NojsyyYeHne goxona no [orosopy;

e nognucaHue Yupeautenem ynpasneHus Otueta Ynpasnswouwero (ogobpeHue, a Takxe
OTCYTCTBME BO3PaXeHW B yCTaHOB/IeHHble [OroBOPOM CpPOKM), B TOM uucie 6e3 npoBepku
OTyeTa, MOXET paccMaTpmsaTbCA B C/lyyae cnopa Kak of4obpeHve AeicTBUiA YNpaBasoLWwero un
cornacue c pesyfnbrataMmy ynpasneHna UMyLLecTBOM YupeauTtens ynpaBieHns, KoTopble Hawam
oTpaxeHue B OTyere.

Hactoswas [eknapaunsa He packpbiBaeT MH(pOpMaLMio 060 BCEX pUCKax Ha PbIHKE LieHHbIX Gymar
BCNeACTBME pPa3HOO6pasvsi BO3HUKAKOWMX HAa HeM CuTyauuid, HO WHGopMUpyeT Yupeautens
ynpaBfieHUst 0 TOM, YTO YyuyacTMe B OMepauusx Ha PbiHKE LEHHbIX GymMar MOXeT HecTu B cebe
pas3fIMyHble PUCKU, BENMYMHA KOTOPbIX 3aBUCUT OT BO3MOXXHbIX HEBNArONPUATHLIX U3MEHEHWUIA MHOTUX
napameTpoB, He BCE U3 KOTOPbLIX MOAAATCA MPOrHO3MPOBAHMIO.

B obwem cmbicne puck npeactaBnsier co60i BO3MOXHOCTb BO3HWKHOBEHUS YObITKOB npwu
OCyLleCcTB/IEHUN PUHAHCOBBIX OMepaLmnil B CBA3WU C BO3MOXHbLIM He61aronpuaTHbIM B/IMSHUEM Pa3HOro
poja (hakTopoB. YNpasnswowWmii ysefoMNseT YupeauTens ynpasieHns 0 pucke BO3MOXHbIX YObITKOB,
KOTOpble MOTYT BO3HWUKHYTb BC/EACTBME HACTYNJEHUS pPas/IMYHOro poda COO6bITUIA, NepeyncrieHHbIX
HUXe B leknapauun.

YBeaomneHune 06 o6Llem xapaktepe U(Mam) MCTOMHUKAX BO3SMOXHOIO KOH(WIMKTA MHTEPECOB

B obuwem cmbicne no4 KOHM/IMKTOM  WHTEPECOB MNOHMMAETCs MPOTUBOPEYME  Mexay
MMYLLECTBEHHbIMW U WHbIMW WHTEpecamu YNpasnslolWero wu(uavm) ero OpraHoB YynpasieHus,
pabOoTHWKOB, MHbIX NNL, KOTAA OHW AEWCTBYIOT OT UMEHM YNpaBnsAloLWero uanm o1 CBOEro UMeHu, HO 3a
cyeT YnpaBnswouwero wu(mnan) Yuypeautens ynpasfeHUs, KOTOpOe MOXeT [MoBfeYyb 3a Co6ol
HebnaronpuaTHble MocneAcTBuUA AN OA4HOW M3 CTOPOH. B 4acTHOCTM, WCTOYHMKAMU BO3MOXXHOMO



KOH®/IMKTa MHTEPECOB NpU YNpaBAeHUN aKTUBAMM B PpaMKax OTAe/IbHbIX CTpaTernin ynpasaeHMa MOryT
ABNATbCA C/ledyoline 06CcTOATENIbCTBA:

« YnpaBnswWMM CcOBMelWaeT deamenvHOCMb 0 ynpaesneHuio UeHHbiMu bGymazamu
(ocywecTBNaeMyto Ha OCHOBaHMU ANLEH3UM NPOPECCUOHANbHOTO YYaCTHUKA PbIHKA LEHHbIX
6ymar ot 13.01.2017 No040-14006-001000) wn OdeamenvHOCMb M0 YNPAGAEHUIO
UHBECMUYUOHHbIMU ¢oHdamu, naegsimu UHBECMUYUOHHbIMU ¢doHdamu u
Hez20cydapcmeeHHbIMU MeHCUOHHbIMU (hoHOaMU (OCyLLECTBAAEMYIO Ha OCHOBAaHUU IMLEH3UU
o7 09.08.2011 N221-000-1-00824);

«  YNpaBasoWMA NPpU COBEPLUEHMN CAENOK MOXeT MpeAcTaBAAaTb WMHTepecbl O4HOBPEMEHHO
HECKOJIbKMX NnLL;

+ OTtpenbHble cTpaTerMn ynpasJaeHMA MOryT npegycmaTtpuBaTb NpaBo  YNpaBAAloLWEro
WHBECTUPOBAaTb JeHe)KHble cpeacTBa YdpeauTena yhpaBiAeHMA B LeHHble 6ymaruy,
BblNyLWeHHble adPUIMpPOBaHHBIM C YNPaBAAoLWMUM lopuandecknum amuom - NAO «BbaHK « CaHKT-
MeTepbypr», KoTopomy nNpuHagnexxut 100% goneit B ycTaBHOM Kanurase 000
«BbClMb Kanutan»;

« ecanodopmneHune [Joroeopa, KOTOPbIM MOXKET NpeaycMaTPUBaTb OTAe/IbHble BbllleyKa3aHHble
cTpaTteruu, ocyllectennetca B opucax NAO «baHk «CaHKT-MeTepbypr», To OH NoayYaeT 3a 3TO
BO3HarpaxkAeHWe B KayecTse areHTa oT YNpaBAAoLWEro.

MpX yperyiMpoBaHUM BO3HMKAKOLWMX KOHOIUKTOB MHTEpecoB YMpaBaAaloWMA pyKOBOACTBYyeTCA
MHTepecamMn CBOMX KAMeHTOB. O3HaKOMWUTbCA C MepamM, NpeanpuHUMaembiMM YNpaBaAaoWMM B
OTHOLWUEHMN KOHPAMKTA MHTEPECOB MOXHO B [lepevyHe Mep, HanpasneHHviX HA npedomepalyeHue
KOHGhIUKMa UHmepecos, d Mmakxce Ha HedonyuwleHue yCmaHosneHus npuopumema uHmepecos o0Ho20 usu
HeCKOsIbKUX  KAUueHmos Ha0 uUHmepecamu Opyeux KaueHmoe e fpouecce ocyujecmesneHus
npogeccuoHanbHoOl desamesbHOCMU M0 YyNPasAeHUIo YeHHbIMU Bymazamu, a makx3e npaesusd ebiaeneHus u
KOHMponAa KoHgnukma udmepecos Obujecmsa ¢ oepaHudyeHHol omasemcemeaeHHocmeotio «bCMNE Kanumany»,
pasmelLleHHOM Ha oduumanbHom CaTe YNpaBAAOLETO.

1. OBLUME PUCKU, CBA3AHHBIE C OCYLLECTB/IEHUEM OMEPALMIA HA PbIHKE LLEHHbIX BYMAT

I. CuctemHbIN pUCK

3TOT pUCK 3aTparMBaeT HECKO/IbKO OUHAHCOBbLIX MHCTUTYTOB M MPOABASETCA B CHUMEHUU UX
CNOCOBHOCTU  BbIMOAHATL CBOM  YHKUMU. B cuay 60AblIONM CTeneHUM B3aMMOAEUCTBUA U
B3aMMO33aBUCUMOCTU GUHAHCOBbLIX MHCTUTYTOB MeXKay cobolt oLleHKa CUCTEMHOTO PUCKA CN0XKHA, HO
ero peannsaums MoXKeT NOBAMATb Ha BCEX YH4ACTHMKOB GMHAHCOBOIO PbIHKA.

CuUcTeMHbIM pUCK 0BycnoB/AeH NapamMeTpamM CUCTEMHOTO XapaKTepa M ABAAETCS MPOoABJAeHUEM
ocobeHHOCTe M COLMaNbHO-MOJNTUHECKMX M SKOHOMUYECKMX YCAOBUIM Pa3BUTMA Hallel cTpaHbl. PUCKMY,
BbITEKAlOLME N3 BOSMOMKHOCTM YXyALIEHMA Pa3/IMYHbBIX CUCTEMHbIX MapaMeTPOB, He CBA3aHbl C KAKMM-
TO KOHKPETHbIM MHCTPYMEHTOM ¢PUHAHCOBOro pbiHKa. OHM He moryT 6biTb OBBEKTOM pPasyMHOTo
BO34EMCTBMA U YNpPaB/JeHMA CO CTOPOHbI YNpPaB/AIOLWEro, OHU He MOTYT 6biTb AMBEPCUPULMPOBAHDI
WU NMOHUMKEHDI.

Il. PbIHOUHbBI pUCK

3TOT pUCK nNposeafeTca B HebAaronpuUATHOM M3MEHEHUM LeH (CTOMMOCTM) MpUHaAeXKalumx
Yypeautenio ynpasaeHUs GUHAHCOBLIX MHCTPYMEHTOB, B TOM 4ucae U3-3a HebiaronpuaTHoOro
N3MEHEHMA NMONNTUYECKOM CUTYyaLMM, pe3Kon AeBasbBaLMM HALUMOHAAbHOM BaloTbl, KPU3UCA PbIHKA
rocy4apcTBeHHbIX O0ArOBbIX 06:A3aTeNbcTB, GAHKOBCKOrO W Ba/IIOTHOIO Kpusuca, OBCTOATENbCTB
HenpeogoAMMOMN CWAbI, FNaBHbIM 0BPasoM CTUXMMHOrO M BOEHHOTO XapaKTepa, W KaK cleAcTBue,
NPUBOAUT K CHUMKEHUIO AOXOAHOCTU MAM gake ybbiTKam. B 3aBMCMMOCTM OT BbibpaHHOM cTpaTermu
PbIHOYHbIM (UeHOBOM) pUCK ByaeT COCTOATb B yBeAMYeHUU (ymeHblueHWM) uUeHbl GUHAHCOBbIX
MHCTPYMEHTOB. YuypeauTesb ynpaBieHUsa AO/HKeH oTaasaTb cebe OTY4eT B TOM, YTO CTOMMOCTb
NpUHaANeXKalMX emy PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK pacT, TaK U CHUXKaTbCA, U ee pocT B
NpOLW/IOM He 03Ha4YaeT ee pocTa B byayLliem.



Yupegutenio ynpassieHua Heobxoaumo obpaTutb ocoboe BHUMaHME Ha c/edylolume pbIHOYHblE
PUCKM:

1. BantoTHbIN pUCK

BantoTHbIM pUCK NposBaseTca B HebAaronpuUATHOM U3MeHEeHUW Kypca pybas Mo OTHOLWEHMUIO K
MHOCTPaHHOM BatoTe, NPU KOTOPOM AOXoAbl YupeauTens yrnpasaeHua oT BladeHus GUHaHCOBbIMM
MHCTPYMEHTaMK MoryT 6biTb NoABEPrHyTbl UHPAALMOHHOMY BO3AEMNCTBUMIO (CHUMKEHUIO peasibHOM
NoKynaTeabHOM cnocobHOCTM), BCAeACTBME Yero YupeguTeab yrnpaBAeHWA MOXKeT NoTepAaTb YacTb
A0X0Aa, a TaKKe NOHecTU yObITKU. BanloTHbIM PUCK TaKyKe MOXKET NMPMBECTU K U3MEHEHUIo pasmepa
obszaTenbcT8 MO  PUHAHCOBLIM WMHCTPYMEHTaM, CBA3aHHbIM C WHOCTPAaHHOM Ba/lOTOM WM
MHOCTPaHHbIMW GUHAHCOBLIMU MHCTPYMEHTaMM, YTO MOXKET MPMBECTU K YBbITKaM MM K 3aTPYAHEHUIO
BO3MOHOCTM PacCYMTbIBATLCA MO HUM.

2. MpouUeHTHbIN pUCK

MNposBaseTcAa B Heb6AaronpuMATHOM WM3MEHEHMWU MPOLEHTHOM CTaBKWM, BAMAIOLWLEN Ha KypCOBYHO
CTOMMOCTb 06AMraumMin ¢ GUKCMPOBAHHBIM A0X0A40M. [MPOLEHTHbIM pUCK MoXKeT 6biTb 0bycioBaeH
HecoBnageHMeM CpoKoB BocTpeboBaHus (noraweHus) TpeboBaHMM M 06A3aTeNbCTB, a TaKKe
HeoAMHaKOBOM CTENEHBI M3MEHEHMWA MPOLEHTHbIX CTaBOK Mo TpeboBaHMAM M 06A3aTeNbCTBaM.

3. Puck 6aHKpOTCTBA SMUTEHTA LIeHHbIX Bymar

npOHBHHETCH B Pe€3KOM NageHun LeHbl LeHHbIX 6ylv|ar 3MUTEHTA, NPU3HAHHOIO HECOCTOATE/IbHbIM,
nan B npeasngeHn1 TaKOM HECOCTOATE/IbHOCTMU.

Ons Toro 4tob6bl CHU3UTL PLIHOYHBLIM PUCK, YupeauTenlo ynpas/ieHMA ciaedyeT BHUMAaTE/IbHO
OTHecTUCb K Bblbopy M aueepcudUKaumMM GUHAHCOBBLIX WHCTPYMEHTOB, LenecoobpasHO TakKe
BHMMATE/IbHO O3HAaKOMWUTbCA C YC/JOBUMAMW B3aMMOZENCTBMA C YMpasAswWMM. YupeauTento
yrnpaBaeHNa HeobXoAMMO OLEHWUTb pacxogbl, C KOTopbiMKM ByayT cBA3aHbl BAaAeHWE M onepaumm C
OUMHAHCOBBIMU MHCTPYMEHTaMM U ybeauTbcs, B TOM, YTO OHM NpUeMaeMbl 418 YupeauTensa ynpasieHUs
M He IMLLAIOT ero OXKMAAeMOro Bamm 4oXo4a.

ll. Puck nukBngHOCTU

DTOT PUCK MNPOABAAETCH B CHMMKEHUM BO3MOMXKHOCTU peanun3oBaTb GUHAHCOBbIE MHCTPYMEHTHI MO
Heo6X0AMMOM LieHe U3-3a CHUMKEHUS CNpoca Ha HUX. JaHHbIM PUCK MOXET MPOABUTLCA, B YaCTHOCTH,
npu Heobxo4MMOCTU 6bICTPOM NpodaKkU ¢GUHAHCOBLIX MHCTPYMEHTOB, B YObITKaxX, CBA3aHHbIX CO
3HAUYMTENIbHbIM CHUXXEHMEM MX CTOMMOCTU. Kpome 3TOro, AaHHbIM PUCK MOXKET BO3HWUKHYTb MpU
nepesode CpeAcTB U3 OAHOro BMAa OH6BbEKTOB MHBECTMPOBAHMA B APYroM, a TakKKe Mpu LOCPOYHOM
pacTopeHum Jorosopa.

IV. KpeautHbiii puck
3TOT PUCK 3aK/IKOHAEeTCA B BO3MOMKHOCTM HEBbLIMOJIHEHUA KOHTPAKTHbIX M MHbIX 06A3aTe/bCTB,
MPUHATBIX Ha ceba ApyrMMM AMLE@MU B CBA3M C onepaunamm YupeauTens yrnpas/ieHus.

K umcay KpegMTHBIX pUCKOB OTHOCATCA C/ledyoLne PUCKMU:

1. Puck gedonta no obAMraumsm U MHbIM AOATOBbIM LIeHHbIM Bymaram

3aK/o4aeTcA B BO3MOXKHOCTU HeMnaaTeXKecnocobHOCTU SMUTEHTa O0ArOBbIX LeHHbIX bymar, 4To
NnpuBeAeT K HEBO3MOXHOCTU UM CHUMKEHWNIO BEPOSATHOCTU MOracuTb ee B CPOK U B MOJIHOM obbeMme.
MPUMEHUTENBHO K HErocygapCTBEHHbIM LEeHHbIM Hymaram 3TOT pUCK B Haubosbluei cTeneHu
onpedensetcAa GUMHAHCOBBLIM MOJIOXKEHUEM W MAATEXKeCcnoCcObHOCTbIO MNpeanpUATUA-IMUTEHTA.
MNpPUMEHUTENBHO K CyBOpAVMHMPOBAHHbIM OBAMraLMAM CYLLECTBYIOT OOMO/HUTE/IbHbIE PUCKK,
CBA3aHHbIE C YaCTUYHbBIM MAW NOJIHbIM CIMCaHUEM AOTOB.



2. PWCK KOHTpareHTa

PUCK KOHTpareHTa — TpeTbero JiMua MpoABASETCS B PUCKe HeUCMNoJIHeHUA 0653aTenbCTB Nepes,
Yypeautenem ynpasiaeHMa UAW YNPasBAAKWMM CO CTOPOHbI KOHTPareHToB. K TakKMM KOHTpareHTam
oTHocATcA 6aHKK, OpoKepbl, pacyeTHble OPraHM3aLUK, KIANPUHIOBbIE LEHTPbI, BUPXKK, Aeno3nUTapui,
perncTpatopbl, MAaTe)KHble areHTbl W Mpo4YMe TPeTbM AMUa, C KOTOpbIMM B3aMMogeMcTeyeT
Ynpasaaowmin Npm ocyLwecTBAeHUN A0BEPUTENBHOIO YNpaBaeHUA. Yupeauteab yrnpasaeHns NoHUMaeT
U NPMHMMAET TO, UTO NMpeanpuHUMaemMble YNPasaAOWMUM Mepbl MO MUHUMKU3ALMM PUCKa KOHTpareHTa
He MOTYT UCKJKYNUTb ero NoAHOCTbIo. OcobeHHO BbICOK PUCK KOHTpareHTa npu coBeplUeHMM onepauui,
COBeplIaeMbIX Ha HeOpraHM3OBaHHOM pbiHKe, 6€3 y4acTUA KAMPUHIOBbIX OpraHM3auui, KoTopble
NPUHUMAIOT Ha cebs PUCKM HEMCMNONHEHMS 06A3aTeNbCTB.

Yupegutenb ynpaBaeHWs MOHMMAET U MPUHUMaET TO, YTO XOTb YMpaB/AAwWMUIA MU OEUCTBYET B
MHTepecax YypeauTena ynpasieHUs OT CBOEro MMeHW, PUCKM, KOTOopble OH MPUHUMaET B pesy/abTaTe
TaKUX OEMUCTBUIM, B TOM YMC/IEe PUCK HEUCMOJIHEHUA WUIN HeHaAd/eXKallero UCNoJHeHus ob6sa3aTenbeTs
TpeTbUX AuUL, Nepeq YNpasAsoWMM, HeceT HEMOCPeACTBEHHO YupeanTeab yrnpas/ieHUA. Yupeantento
yrnpaBaeHUa ciedyeT UMeTb B BMAY, YTO BO BCeX C/ly4HanX AeHeXKHble cpeAcTBa Yupeautens ynpasaeHus
XpaHATcA Ha 6aHKOBCKOM cueTe, M pUCK BaHKpoTcTBa H6aHKa, B KOTOPOM OHM XpPaHATCA, HeCeT MMEHHO
Yupegutenb ynpasneHua. Yupe4uTento ynpasiaeHUsA cledyeT OUeHUTb, rae UMeHHo 6yayT XpaHUTbCS
nepedaHHble YNpaBAAwlWEeMy aKTUBbl, W CBOK TOTOBHOCTb OCYLLECTBAATE OMepauun BHe
LEeHTPaIM30BaHHOM KAMPUHTOBOM MHOPACTPYKTYpbI.

3. Puck HencnonHeHWs Ynpasasowmm o6a3aTebcTB Nepes YupeauTenem yrnpasieHua

PucK HencnonHeHMA YnpasaatowmMm HEKOTOPbIX 06A3aTeNbCcTB Nepes YupeauTesiem ynpaBaeHMs
ABASETCA BUAOM PUCKA KOHTpareHTa.

Oblweln obsA3aHHOCTbIO Ynpasastolero asaaetca 0683aHHOCTE AEMCTBOBATL A0BPOCOBECTHO U B
MHTepecax Yupeautens ynpasiaeHus. B octanbHOM — OTHOWeEHUA Mmexay Yupeauteem ynpasiaeHUs U
YnpasaaowmMm HOCAT AOBEPUTE/IbHBIM XapaKTep — 3TO O3Ha4aeT, YTo pPUCK BbiBopa YnpasasawlLero, B
TOM YMC/Ie OLEHKM ero NpodeccUoHan3Ma, JeXUT Ha YupeauTee ynpasaeHus.

JoroBop MoxKeT onpegenatb Kpyr GMHAHCOBbLIX MHCTPYMEHTOB, C KOTOpbiMU ByayT coBepllaTbeA
onepaunM, M camu onepauuM, npeaycMaTpMBaTb HeoOXOAMMOCTE MOJyYeHUS AOMNOJHUTENBHOIO
COracuaA co CTOPOHbl Yupeautena ynpaB/ieHUA B OMNpedesieHHbIX CAy4asAX, OrpaHMYMBas, TaKUM
obpazom, nosHOMoUMA YNpaBAsoWero. Yupeautenb ynpas/ieHUAa NoHMMaeT, YTo, ecam [Jorosop He
COAEPHKUT TAaKMX UM UHBIX OTPaHUYeHMI, YNpaBaawoLWmMii 061agaeT WMPOKMMK NpaBaMmM B OTHOLLIEHMM
nepegaHHOro eMy MMYLLECTBA — aHa/IOTMYHbIMKU NpaBam YupeanTeia yrnpas/ieHUs Kak cOOCTBEHHMKA.

YupeguTtento ynpaBaeHMA cjedyeT BHMMATeNbHO O3HaKomUTbeA ¢ [loroeBopom ans Toro, 4Tobbl
OLLeHUTb, KaKMe MOJHOMOYMA MO MCMO/Ib30BaHUIO MMyLlecTBa ByaeT MMeTb YNpasAAoLWMM, KaKoBbI
npaBK/a ero XpaHeHMA, a TaKXKe BO3BpaTa.

Ynpasaatowmin asnaetca yneHom HAYPOP, kK KoTopolt Yupeamtenb yripaBaeHUA MOXKeT obpaTmTbea
B C/lyYae HapyLeHUA ero npas U MHTepecoB. [ocyaapcTBEHHOE PeryiMpoBaHMe M Ha430p B OTHOLIEHUN
DEeATE/IbHOCTU 3MUTEHTOB, NMPOdecCUoHaNbHbIX YYaCTHMKOB PbIHKA LUeHHbIX 6ymar, opraHuMs3aTtopos
TOProBAW U ApYrux GbUHAHCOBBLIX OpraHusaumit ocywecTteasetca LleHTpanbHbiMm 6aHKom Poccuiickom
Pepnepaymmn, K KoTopomy Yupeguteanb yrpaBaeHMA TaKXKe MoXKeT 06palLaTbcs B C/ly4ae HapyLUeHUs ero
npae W MWHTepecoB. [lomMMMO 3TOro, MOXKHO obpawaTtbcA 3a 3awMToM B cydebHble U
NpPaBOOXPaHUTE/IbHbIE OPraHbl.

V. MpaBoBoii puck

CBsizaH C BO3MOXXHbIMW HEraTMBHbIMMK MOC/AEACTBUAMU YTBEPXKAEHMA 3aKOHOAATENbCTBA WM
HOPMaTUBHbIX aKTOB, CTAaHZAPTOB CaMOpPEry/MpyemMbiX OpraHM3aLMi, peryanpyowmx pblHOK LLeHHbIX
6ymar, UaM MHble OTPAC/IM SKOHOMMKM, KOTOPble MOTYT NMPUBECTU K HEFATUBHbLIM A1A Bac NOC/1eACTBUAM.

K npaBoBoMy PWCKY TaKKe OTHOCUTCA BO3MOXHOCTb M3MEHEHWs MpaBWA pacyeTa Ha/ora,
Ha/10roBbIX CTAaBOK, OTMEHbI Ha/1I0rOBbIX BbIYETOB U ApYrMe U3MeHeHUsA Ha/I0rOBOro 3aKOHO4AaTeNbCTBa,
KOTOpble MOTYT MPUBECTU K HEFAaTUBHbLIM NOC/AeACTBUAM N8 YupeaUTena ynpasieHus.



VI. OnepauOHHDbIA PUCK

3aK/o4aeTcA B BO3MOXHOCTM MpPUUMHEHMA YupeaAuTenlo ynpasiaeHUs ybbITKOB B pesy/abTaTe
HapylWeHWA BHYTPEHHMX Npoueayp YNpasaAwWMM, OWKMBOK M HedobpoCOBECTHbIX AEUCTBUM ero
coTpyaHuKoB, cboeB B paboTe TeXHUYECKMX CpeAcTB YMNpaBAAlOWEro, ero MapTHepos,
MHOPACTPYKTYPHbIX OpPraHM3aLMii, B TOM YMC/e OPraHM3aTOPOB TOProB, KAMPUHIOBbLIX OpraHM3aLUn, a
TaKKe Apyrux opraHusaumin. K onepauMOHHOMY PUCKY TaKXKe OTHOCAT OWWBKKU, CBA3aHHble C
HecoBepLlUeHCTBOM Y YNpaBAAlOWEro npouedyp YMpas/eHUs, yyeTa M BHYTPEHHEro KOHTPOAS,
HespbeKTUBHBIM MOCTpoeHMeM OU3Hec-NPOLIEeCCOB, HeAOCTaTOMHOM KBa/UdUKaLMel COTPYAHUKOB
YnpaBaaowero, a TakXKe NpoBeAeHUs HeNpPaBoMepPHbIX (B T.4. MOLUEHHMYECKUX) AeNCTBUM CO CTOPOHDI
nepcoHasa TPeTbUX /1L,

OnepaLMOHHbIN PUCK MOXKET UCKAOYNTb UM 3aTPYAHUTb COBEpPLUEHWE OMNepaLnit 1 B pe3yabTaTe
NPUBECTU K YBbITKaM.

Yupegutenio ynpasieHMAa Heob6xoAMMO BHUMaTE/IbHO 03HaKOMUTbCA ¢ loroBopom A1 Toro, YTobbl
OLLeHWUTb, KaKMe U3 PUCKOB, B TOM YMC/e PUCKM KaKUX TeXHUYeCKMX cboeB, HeceT YMpasasiowmn m
Yupegutenb ynpasaeHus.

VIl. PUCKKM, CBA3aHHble CO CNOCOO6OM YMpaB/ieHUA LEeHHbIMUM Bymaramu, UCNONb3yembiMu
Ynpasnaowmm

YnpaBaaowWwmni  ocylLecTBAAeT MHBECTUPOBaHWME B LeHHble 6ymarm M WHble ¢UHAHCOBbIE
WMHCTPYMEHTbI, UCMO/Ib3YA aKmMUgHoe ynpasaneHue.

AKTMBHOe ynpaBneHuMe — crnocob ynpaBaeHWa, MpM KoOTopom YnpaBaawowui Bhpase
pacrnopsA»KaTbCA UMYLLLECTBOM YUpeauTena yrnpasaeHUsa no cobcTBEHHOMY YCMOTPEHUIO Ha OCHOBaHUM
COBCTBEHHOM OLIEHKM pUCKa U AOXOAHOCTM COOTBETCTBYHOLIMX aKTUBOB. [1pU aKTMBHOM ynpaBAeHUM
Ynpasaaowmini caMmocToATe/IbHO BbiBMpPaeT aKTMBbI, B KOTOPble MHBECTUPYIOTCA CPeacTBa YupeanuTens
ynpaBAeHUsa, UX OO0 B NopTdese U CPOK MHBECTUPOBaHMA.

3aKk/iovaemblt  Yupegutenem ynpasieHus [lorosop npegnonaraeT LWMPOKME MNOJHOMOYUSA
Ynpasnatwowero. Yypeautenb ynpasieHUs OO/KeH oTAaBaTb cebe oT4eT B TOM, YTO Yem 6oiblune
NMOJIHOMOYMA MO PACMOPAXKEHUIO UMYLLLECTBOM MMeET YNpasastowmii, Tem 60/blUMe PUCKK, CBA3AHHbIE
c ero BbiIbopom GMHAHCOBLIX MUHCTPYMEHTOB M OMNepauMi, HeceT YupeguTe b ynpasaeHus. B stom cayyae
Yupegutenb ynpaB/ieHMA He CMOXKeT TpeboBaTb KaKoro-anmbo BosmellueHUs YObITKOB CO CTOPOHbI
YnpaBnaowero, eciv TO/NbKO OHM He 6blM Bbi3BaHbl ero HeA06pPOCOBECTHOCTbIO AN OENCTBUAMM,
O4YEeBUAHO He COOTBETCTBYOWMMM MHTEPEcamM YupeauTena ynpasaeHus.

Yupegutenb ynpaBAeHUs AO/KEH OLEHWUTb, COOTBETCTBYET /M MpednaraeMblt emy cnocob
ynpaBaeHna cobcTBeHHbIM MHTEPECAM M CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKM.

2. PUCKK, CBA3AHHbIE C MPOU3BOAHbIMU PUHAHCOBLIMU UHCTPYMEHTAMMU

Llenb HacToswero pasaena [leknapauum - NpeaocTaBuTb YupeaAuTeato ynpasaeHMa MHopmMmaLmio
06 OCHOBHbIX PMUCKaX, CBA3AHHbIX C MPOU3BOAHBIMM GUHAHCOBBIMM MHCTPYMEHTAMM.

[aHHble MHCTpymeHTbl (dblodepchl, dopeapabl, OMNUUOHbI, CBOMbI M Ap.) NOAXOAAT He BCeM
KAueHTam. Bosnee Toro, HeKoTopble BUAbI MPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB COMpPAXKEHbI C
f6onblMM YpOBHEM pUCKa, YeM Apyrve. Tak, NpoAa)a OMUMOHHbLIX KOHTPAKTOB M 3aK/AloyeHue
dblOYEepPCHbIX KOHTPAKTOB, ¢OpBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MpPU  OTHOCWUTE/IbHO
HeboNblMX HebNaronpuATHbIX KonebaHMAX LEeH Ha pblHKE MOMKeT MoABeprHyTb Yupeautens
YMNpaBAeHNA PUCKY 3HAUYMTE/NIbHbIX y6bITKOB. C y4eTOm 3TOro, COBeplUeHWe CAeNOK MO Mpodarke
OMUMOHHbIX KOHTPAKTOB W 3aK/loueHUe o¢blovepcHbIX U ¢dopBapAHbIX KOHTPAKTOB MOXeT ObiTb
PEKOMEHOOBAHO TO/IbKO OMbITHBIM WMHBecTOopam, 061adatoWMm 3HauYMTEeNbHbIMM GUHAHCOBBIMM
BO3MOXHOCTAMM U MPaKTUYECKMMM 3HAHMAMM B 061aCTU NPUMEHEHWNS MHBECTULIMOHHBIX CTPaTeruii.

HacTtoawuit pasgen [leknapauym OTHOCMTCA TaKXKe U K MPOM3BOAHbIM GUHAHCOBBIM MHCTPYMEHTaM,
HanpaB/ieHHbIM Ha CHWXXEHWE PUCKOB APYrMx onepauuit Ha ¢oHAOBOM pblHKe. Yupeautenro
yrnpaBAeHWa chegyeT BHMMATENbHO OLEHUTb, KaK MNpou3BodHble ¢GUMHAHCOBbIE MHCTPYMEHTDI



Yupegutena ynpasaeHUs COOTHOCATCA C OMnepaumMaAMM, PUCKM MO KOTOpbiM YupeduTenb ynpasaeHUs
HamepeH OorpaHnYnTb, N ybeguTbcs, YTo 06bem NO3ULUK YupeauTens ynpaBieHUA Ha CPOYHOM pPbiHKe
cooTBeTcTBYEeT 06beMY MO3MLMKU Ha CMOT-PbIHKE, KOTOPYHO OH XeAXKUpyerT.

|. PbIHOUHDBI pUCK

Mommnmo obLiero pbIHOYHOTO (LLIEHOBOrO) pUCKa, KOTOPbLIN BO3SHUKAET NMpU COBEPLLUEHUM onepaLmin
Ha pPblHKE LUeHHbIX 6ymar, B c/aydyae 3aKk/llodeHMAa YnpaBaawolMM [AOroBOpoB, ABAAIOLLMXCA
NPOusBOAHbIMWU  GUHAHCOBLIMKM  MHCTPYMeHTamM, YupeauTenb  yhnpasBAeHUMA  HeceT  PUCK
HebNaronpmATHOrO M3MeHeHMA LUeHbl Kak ¢UHAHCOBbLIX WMHCTPYMEHTOB, ABAAIOWMXCA 6asMCHbIM
AKTMBOM MPOmn3BOAHbLIX PUHIHCOBBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUWN aKTUBOB, KOTOPbIE CAYXaT
obecneyeHnem.

B cnyyae HebnaronpuATHOro UsMeHeHUA LeHbl YupeauTe b ynpaBieHUA MOMKET B CPaBHUTE/IbHO
KOPOTKMM CPOK MOTepsATb CpeacTea, AsfAwlMeca obecrnevyeHMem MPOU3BOAHBIX GMHAHCOBBIX
WMHCTPYMEHTOB.

MpX 3aKAOYEHUM [OTrOBOPOB, ABAAKOLWIMXCA MNPOUIBOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM,
Yupegutenb ynpasAeHUSs [AO/KEH Y4YMUTbIBATb, YTO BO3MOMKHOCTb PAaCMOPAMKEHUS aKTMBAMMW,
ABNAKWMMNUCA obecniedeHMeM MO TaKMM 4OrOBOpaM, orpaHuYeHa.

Mmywectso (4acTb MMyLLecTBa), NpuHad/iexallee YupeAuTenlo YMpaB/eHWA, B pesy/bTaTe
3aK/I04YEHUNA 4OroBOpa, ABMAILIErocA NPOU3BOAHbIM PUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABAATbCA
obecneyeHMemM MUCMOAHEHUS 06A3aTeNIbCTB MO YKasaHHOMY AOrOBOPY M pacropaXeHue UM, TO ecTb
BO3MOXHOCTb COBepLUEHNA YMNPaBAAKLWMM CAeN0K ¢ HAM, ByaeT orpaHMyeHo. Pasmep obecneyeHums
M3MeHAeTCA B NopsagKe, NpeaycMOTPeHHOM AOroBopom (cneunduKaLmeln KOHTpaKTa), U B pesyabTaTe
YnpaBaaowmii MoXKeT 6biTb OrpaHUYeH B BO3MOXKHOCTM pacrnopsAXKaTbCA MMyLLeCTBOM Yupeautens
ynpaBaeHuna B 6oabluel cTeNEHN, YeM A0 3aKAHYEHMA AOTOBOpPa.

TakKe  HeobxoAMMO  y4YecTb  BO3MOXHOCTb  MPUHYAWUTENbHOTO  3aKpbITUA  MO3MLUM.
He6bnaronpuaTHoe M3MeHeHMe LeHbl MOMKET MPUBECTU K HeOBXOAMMOCTM BHECTU AOMOJHUTENbHblE
cpeacTBa gns TOro, Ytobbl nNpueecTn obecnedeHWe B COOTBETCTBUE C TpebOBAHUAMM HOPMATMBHbBIX
aKTOB M BpOKepCKOro AOroBopa, YTO AO/IKHO 6bITb CAENaHO B KOPOTKMI CPOK, KOTOPbIM MOXKeT 6biTb
HegocTaTo4eH ana Yupegutens ynpasiaeHusa. O6cay»kusatrowmii Ballero Ynpasastowero 6pokep B 3Tom
cnyvyae BnpaBe 6e3 AOMOJHUTENBHOIO COrnacyA Ballero YNpasAAoLWero «NpUHYAUTENbHO 3aKpbiTb
MO3ULMIO», TO €CTb 3aK/IOUUTDL AOTOBOP, ABAAKLLNICA NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UK
npuobpecTn LeHHble Bymaru 3a cyeT BalLMX AeHEXKHbIX CPeacTB, UMW NpodaTh BaluM LieHHble Bymaru.
3To MoKeT 6bITb cAeNaHO MO CYLLECTBYIOWMM, B TOM 4YWUC/e HEeBbIrOAHbIM, LEHaM W MPUBECTU K
BO3HMKHOBEHUIO Yy YupeauTena ynpasaeHUsA yObITKOB.

Yupegutenb ynpasaeHUs MOXKET MOHECTU 3HaYMUTeIbHble YObITKM, HECMOTPSA Ha TO, YTO MOC/E 3TOro
M3MeHeHMe UeH Ha ¢PUHAHCOBble WMHCTPYMEHTbl MOXeT MpUHATE 6aaronpuaTHoe Ana YupeauTtens
yrnpaBAeHNA HanpaBAeHWe M YupeduTeab yrnpas/eHMA noayuma 6bl goxoa, ecan 6bl ero nosmuma He
6blna 3aKkpbiTa. Pasmep yKasaHHbIX yBbITKOB Mpy Heb1aronpmMATHOM CTEYEHUM OBCTOATENBCTB MOXKET
NPeBbICUTb CTOMMOCTb HaXoAALLUMXCA Ha cyeTy YupeauTena ynpasieHUs akTUBOB.

Il. PUCK NMKBUAHOCTH

TpyaHOCTU C 3aKpbITUEM MO3MLUUIM U NOTEPU B LEHE MOTYT MPUBECTU K YBEANYEHUIO YOBITKOB OT
NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHMIO C 0BbIYHBIMM CAENKaMMU.

Onepaumn ¢ Npou3BOAHbIMM GUHAHCOBBIMM MHCTPYMEHTaMMK, 6asUCHbIM aKTMBOM KOTOPbIX
ABNAOTCA LUeHHble ByMarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, paccyMTaHHble MO TaKMM LIEeHHbIM
B6ymaram, BAeKyT TaKXKe PUCKM, CBA3AHHbIE C MHOCTPAaHHbIM MPOUCXOXKAEHNEM Ba3UCHOTo aKTMEBa.

3. PUCKW, CBA3AHHbIE C MPUOBPETEHMEM MHOCTPAHHbIX LLEHHbIX BYMAT

Llenbto HacToswero pasaena [Jeknapaunmn ABAAeTcA NpedocTaBAeHWe YupeguTento ynpas/ieHus
MHbOPMALMM O pUCKaX, CBA3AHHbIX C NpUobpeTeHNMEeM MHOCTPaHHbIX LieHHbIX 6ymar. MHocTpaHHble



LUeHHble 6ymarM moryT 6biTb NpuobpeTeHbl 3a pybekomM WAM Ha POCCUICKOM, B TOM 4uC/e Ha
opraHM3oBaHHOM, GOHAOBOM PbIHKE.

Onepaumam C MHOCTPAHHbIMWU LEHHbIMM Bymaramu Mpucylln oblume PUCKM, CBA3AHHble C
onepauusaMM Ha pbiHKe LleHHbIX ByMar co c/eyoWmmMmn ocobeHHOCTAMM.

CuctemHbie pUCKU

MPUMEHUTENbHO K WHOCTPaHHbIM LeHHbIM 6ymaram CUCTeMHble PUCKM, CBOMCTBEHHblE
poccuickomy GOHAOBOMY  PbIHKY, [AOMOJHAKOTCA  aHaNOTMUYHBIMKM - CUCTEMHBIMKM  PUCKaMM,
CBOMCTBEHHbIMW CTPaHe, rae BbiMyLeHbl MM 06pallatoTca COOTBETCTBYIOWME MHOCTPaHHbIE LEeHHble
6ymarn. K ocHoBHbiM daKTOpam, BAMAIOWMM Ha YPOBEHb CUMCTEMHOrO PUCKa B L@/ IOM, OTHOCATCA
NONUTUYECKAA  CUTyauusi, OCOBEHHOCTM  HaUMOHa/bHOIMO  3aKOHOAATE/IbCTBA,  Ba/IOTHOMO
pery/siMpoBaHusa 1 BEPOATHOCTb UX M3MEHEHMUA, COCTOAHUE rocyAapcTBeHHbIX GMHAHCOB, Haauumne M
cTeneHb pasBUTOCTM GUHAHCOBOM CUCTeMbl CTPaHbl MeCcTa HaXoXKAeHua auua, obasaHHoro mno
MHOCTPaHHOM LeHHOW Bymare.

Ha ypoBeHb cMCTEMHOIO PUCKa MOTYT OKa3blBaTb BJIMAHWE U MHOTUE apyrue GpaKTopbl, B TOM YMCae
BEPOATHOCTb BBEAEHWA OrPaHUYEHMM Ha MHBECTUUMM B OTAE/IbHble OTPACAM 3SKOHOMMUKU UK
BEPOATHOCTb OAHOMOMEHTHOM AeBabBaLMM HaLMOHaAbHOM BaatoTbl. O6LLENPUHATON MHTErPaIbHOM
OLLeHKOM CUCTEMHOrO pUCKa MHBECTMUMM B MHOCTPAHHYI LEHHY Bymary ABASETCA «CyBEepeHHbIM
pPeNTUHr» B MWHOCTPaHHOM WAWM HAUMOHA/AbHOM BaaloTe, MPUCBOEHHbIM CTpaHe, B KOTOPOWM
3apPerucTpMpPoOBaH SMUTEHT, MEXAYHapOAHbIMU PEUTUHTOBbIMMK areHTcTBammn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oaHako cneZyeT UMeTb B BUAY, YTO PEMUTUHIU ABAAIOTCA NNLLb OPUEHTUPAMK K
MOTYT B KOHKpPEeTHbI MOMEHT He COOTBETCTBOBaTb pPeasibHOM CUTYaLMM.

B c/Q1ydae coseplleHUNA cae/1IoOK C MHOCTPaHHbIMU AeMNO3NTAPHbIMKU PaCnMCKamMi MOMMUMO PUCKOB,
CBA3aHHbIX C 9SMUTEHTOM CaMUX PACINCOK, HEO6XO,£I|VIMO y4nTbiBaTb U PUCKU, CBA3aHHbIE C 9MNTEHTOM
npeacrasaaemblX AaHHbIMKN PaCNMCKaMi MHOCTPAHHbBIX LLeHHbIX 6ylv|ar.

B HacTosee BpemA 3aKOHOAATEe/IbCTBO pa3pellaeT B MHTepecaxX POCCUMCKUX MHBECTOPOB, B TOM
yucae He ABAAKOIWMMUCA KBAAMIULMPOBAHHbIMUM, MpUOBpeTeHME MHOCTPAHHbLIX LEHHbIX 6ymar,
OOMNYLEHHbIX K nNybau4yHOMYy pasmelleHno U (uam) nybamuHomy obpaweHuto B Poccuitckol
Pegepaymmn MHOCTPaHHbIX LEeHHbIX Bymar Kak 3a pyberkom, Tak U B Poccun, a TaKyKe No3BoasieT ydeT
NnpaB Ha TaKMe LeHHble Bymarnm pocCMMCKMMU genosuTapuamu. Mexay Tem, CyLLecTBYIOT PUCKM
U3MEHEHUA PEeryiATMBHbIX MOAXOZOB K B/AAZEHUIO U OMepauMaM, a TaKX¥e K y4deTy MpasB Ha
MHOCTPaHHble GMHAHCOBbIE MHCTPYMEHTbI, B pe3y/bTaTe Yero MoXKeT BO3SHUKHYTb HEO6X04AMMOCTb Mo
UX OTYYXKAEHUIO BOMNPEKU Bawmm nnaHam.

MpaBoBble pUCKH

MNpu NprobpeTeHMN MHOCTPAHHDBIX LEeHHbIX Bymar HeobxoAMMO Yy4YMTbIBaTb, YTO OHM He Bcerga
AB/NIAOTCA aHa/I0raMu POCCUMCKMX LieHHbIX bymar. B nitobom cnydae, npeaoctasasemble MO HAM NpaBa
M MpaBua UX OCYLLECTB/IEHMA MOTYT CYLLECTBEHHO OTAMYATbCA OT MPaB MO POCCMMCKMM LEeHHbIM
bymaram.

BosmoxKHOCTM cypebHoM 3aWmMTbl MpaB MO MHOCTPAHHbIM UEHHbIM 6Hymaram MoryT 6biTb
CYLLECTBEHHO OrpaHu4YeHbl HeobxoaMmoOCTblo obpaweHMa B 3apyberkHble cyaebHble U
NpaBoOOXpaHUTE/IbHble OpraHbl MO YCTAaHOBAEHHbIM TMpaBWAaM, KOTOpble MOIYT CYLLECTBEHHO
OTANYaTbCA OT AeMcTBYOLWMX B Poccun. Kpome Toro, nmpu onepaumax ¢ MHOCTPaHHbIMU LLEeHHbIMU
6ymaramu B 60/1bLLMHCTBE C/yYaEB HE/b3S MOAAraTbCA Ha 3aLLMUTY CBOMX MPaB M 3aKOHHbIX MHTEPECOB
POCCUMNCKMMM YNOJTHOMOYEHHBIMWU OpraHamm.

PackpbiTve MHPopmaLmm

Poccuitckoe 3aKOHOAaTEIbCTBO AOMYCKAeT packpbiThe MHPOPMaLIMK B OTHOLEHUM MHOCTPaHHbIX
LeHHbIX 6ymar no npasuaam, AeUCTBYIOWMM 3a py6exkom, M Ha aHTIMMCKOM fA3blKe, YTO NpeanoaaraeT
Heo6XoAMMOCTb aHa/M3a MNpPeaoCcTaBAeHHOM Ha WMHOCTPaAHHOM A3blke WHbopmauuu. YypeauTenb



yrnpaBAeHNA NoATBEPIKAAET FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALIMIO HA aHT/IMICKOM A3bIKe, a TaKXKe
TO, YTO MOHMMAaET CYLLEeCTBOBaHME OTAMYMIN MeXay NPUHATbIMKU B Poccnm npasmMaamm GUMHaHCOBOM
oTYeTHOCTU, MeXayHapoaHbIMU CTaHAAaPTaMM GUHAHCOBOM OTYETHOCTU MAKM NpaBUaaMm GUHAHCOBOM
OTYETHOCTU, MO KOTOPbIM Ny6ANKyeTcA MHOPMALMA SMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

Poccuitckme opraHMsaTopbl TOProeaun U (Man) 6poKkepbl MOTYT OCYLLECTBAATL NEPEBOL HEKOTOPbIX
AOKYMeHTOB (MHbOPMaLLMK), pacKpblBaeMbIX MHOCTPaHHbIM SMUTEHTOM A41A yao6cTBa Nob30oBaTe1e .
B sTom cnyyae nepeBos MOXKeT BOCNPUHMMATLCA UCKAOYNTENBHO KaK BCoMoraTeibHas MHbopmaums
K opULMaNbHO PAcKpbITbIM AOKYMeHTamM (MHbOpMaUMM) Ha MHOCTPaHHOM A3blke. COOTBETCTBEHHO,
CyLlecTBYyeT BEPOATHOCTb OWMOOK MepeBoaa C MHOCTPAHHOIO fA3blKka, B TOM 4YMC/e TPAaKTOBOK 3TOro
nepeeoda, B TOM YMCJAe CBA3aHHbIX C BO3MOXHbIM pPas/IMYHbIM MEPEBOAOM OAHUX M TeX Ke
MHOCTPaHHbIX C/10B, U ppas UK OTCYTCTBUEM OB LLENPUHATOrO PYCCKOro SKBMBAJIEHTa.

4. PUCKU, CBA3SAHHbIE C 3AK/TIOYMEHUEM A OroBOPOB, ABNAIOLWLNXCA MPOU3BOAHbIMU
PNHAHCOBbIMU UHCTPYMEHTAMMU, BA3UCHbIM AKTUBOM KOTOPbBIX AB/IAKOTCA LLEHHbIE
BYMAI UHOCTPAHHbIX SMUTEHTOB U1 UHAEKCbI, PACCHUTAHHbIE NO TAKUM LEEHHbIM

BYMArAM

Llenb HacToswero pasgena Jeknapaunmn — Nnpegoctasmtb Bam obyto MHbopmaumio 06 0CHOBHbIX
PUCKaX, CBA3aHHbIX C 3aK/Jl4YEeHWEM [OroBOPOB, ABASAIOWMXCA MNPOU3BOAHbIMW GUHAHCOBBIMM
MHCTPYMeHTamM, 6asMCHbIM aKTUBOM KOTOPbIX ABAAKTCA LeHHble 6ymaru MHOCTPaHHbIX SMUTEHTOB
WAWU WHAEKCbl, pacCYMTaHHble MO TaKMM LeHHbiM bymaram (gasee — npousBodHble PUHAHCOBbIE
MHCTPYMEHTbI C MHOCTPaHHbIM 6a3MCHbIM aKTUBOM). 3aK/tOMeHME YKasaHHbIX A4OFOBOPOB CBA3AHO C
PUCKaMK, XapaKTEPHbIMM ANA BCEX MNPOM3BOAHLIX GMHAHCOBLIX WHCTPYMEHTOB, a TaKXKe
cneydUYecKMMM pUCKamMU, 06ycA0BIeHHBIMU MHOCTPaHHbIM NPOUCXoXKAeHMeM 6a3sMCHOro akTMBa.

Puckn, cBAsaHHbIe npousBoAHbIMU d)MHaHCOBbIMM UHCTPYMEHTaAMMU

[aHHble MHCTPYMEHTbI MOAXOAAT He BCeEM KAMeHTaM. bonee Toro, HekoTopble BUAbI NPOU3BOAHbIX
®UMHAHCOBbBIX MHCTPYMEHTOB COMPSAXeHbl ¢ 60/1bMM YPOBHEM pUCKa, YeM apyrue. TaK, Npu MOKymnKe
OMUMOHHOINO KOHTPaKTa MOTEPM K/AMEHTa He TMpPeBbICAT BEJIMYMHY YMJayeHHbIX MpeMun,
BO3HArpa*kAeHUs M PacxodoB, CBA3AHHbIX C MX coBeplueHMeM. Mpogarka OMUMOHHbIX KOHTPaKTOB C
TOYKM 3pEHUA PUCKA K/IMEHTa U 3aK/todeHMe blovepCHbIX KOHTPaKToB, GopBapAHbIX KOHTPAKTOB M CBON
KOHTPaKTOB COMOCTaBMMbl - MPU OTHOCUTENbHO Hebo/bWMX HebNaronpuATHbIX KoiebaHUAX UeH Ha
pblHKe Bbl NnogBepraeTeck PUCKY 3HaUUTEIbHbBIX YOBITKOB, MPW 3TOM B C/ly4ae NpoaaxKu GbloYepcHbIX U
dopBapaHbIX KOHTPAKTOB M MpPOAa*KM OMLMOHOB Ha MOKYMKY (OMUMOHOB «KOAM») HEOrPaHWYEHHbIX
ybbiTKOB. C y4eTOM 3TOro, CoBeplUEHUE CAENOK MO NMPoAaKe OMUMOHHbLIX KOHTPaKTOB WM 3aK/lo4YeHne
dbloyepcHbIX U popBapAHbIX KOHTPAKTOB MOXKET BbITb PEKOMEHA0BaHO TOJIbKO OMbITHbIM MHBECTOPAM,
061343 0WUM 3HAUYNTENbHBIMMU PUHAHCOBLIMU BO3MOXKHOCTAMM M MPaKTUYECKMMM 3HAHUAMM B 06.1acTH
NPUMEHEHWNSA MHBECTULIMOHHbIX CTPaTerni.

HacToswaa geKknapauus OTHOCMTCA TaKKe W K MpOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM,
HanpaB/leHHbIM Ha CHUXeHMWEe PUCKOB ApYrnx onepauui Ha GoHAOBOM pbiHKe. BHUMaTeIbHO OLgHUTE,
Kak Bawwu npomnssogHble dMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauusmMm, PUCKU MO KOTOPbIM
Bbl HaMepeHbl orpaHUYUTL, N ybeanTech, YTo o6bem Balei NosMuUMKM Ha CPOYHOM PbIHKE COOTBETCTBYET
o6bemy No3ULLMKM Ha CMOT pbiHKe, KoTopyto Bbl xegkupyeTe.

PbIHOUYHDIN (LLeHOBOM) pUCK

Mommnmo obLlero pblIHOYHOTO (LLeHOBOrO) pMCKa, KOTOPbLIN HECeT KJANEHT, CoBepLUatoLLLMiA onepaLmm
Ha pblHKe LeHHbIX bymar, Bbl, B ciyyae 3akatodeHMA dblodepcHbIX, dopBapAHbIX M CBOMN AOroOBOPOB
(KoHTpaKTOB), a TakKe B c/AyYae nMpoAaxKM OMUMOHHbIX KOHTPaKTOB, 6OyJeTe HeCTU PUCK
HebNaronpmATHOrO MU3MEHeHMA LUeHbl KakK ¢GUHAHCOBbLIX WMHCTPYMEHTOB, ABAAIOWMXCA 6a3MCHbIM
AKTMBOM MpPOM3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUM aKTUBOB, KOTOpPbIE CAYXaT
obecneyeHnem.



B cnyyae HebaronpuATHOro M3MeHeHUs LeHbl Bbl Mo)KeTe B CpaBHUTENBHO KOPOTKMIM CPOK
noTepsATb CPeACTBaA, ABAsOWMecs obecneyeHMeM NPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB.

PUCK NUKBUAHOCTU

Ecahn Bawa WHBECTMUMOHHaA cTpaTerns npeaycMaTpuBaeT BO3MOMHOCTb BO3HUKHOBEHMUS
Heo6X0AMMOCTU 3aKPbITUA MO3ULMM MO COOTBETCTBYHOLLIEMY KOHTPAKTY (MM 3aKAOYeHMA COeNKM C
MHbIM KOHTPaKTOM, KOTOpas CHUXaeT PUCK MO AaHHOMY KOHTpaKTy), obpaljailiTe BHMMaHMWe Ha
JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE NO3ULMIA MO HENMKBUAHBIM KOHTPaKTam
MOMET MPMBECTU K 3HAUUTEIbHbIM AOMOJIHUTENbHLIM YObITKAM B CBA3U C UX HU3KOM JIMKBUAHOCTbLIO.
ObpaTnTe BHMMaHWE, YTO, KaK MPaBU/IO, KOHTPaKTbl ¢ 6o/siee OTAA/NIEHHBIMU CPOKAaMU WUCMOJHEHUS
MeHee JIMKBUAHbI MO CPaBHEHMIO C KOHTPAKTaMM € BJIN3KMMKU CPOKaMM UCMIOJIHEHMA.

Ecnu 3akntodeHHbIM Bamun gorosop, ABAsoWMMCS NpomM3BoAHbIM PUHAHCOBBIM MHCTPYMEHTOM,
He/MKBMAEH, U Yy Bac BO3HMKNA HeobXxoAMMOCTb 3aKpbiTb Mo3MuMio, 06583aTeNbHO paccMaTpuBaiiTe
NOMMMO 3aKpbITUS MO3ULUUM MO AaHHOMY KOHTPAKTY a/ibTEPHAaTMBHbIE BapMaHTbl UCKAOYEHUS pUCKa
NnocpeacTBOM 3aK/AOMEHUS CAENOK C MHBbIMU MPOU3BOAHBIMU PUHAHCOBBIMU MHCTPYMEHTAMWU WUAU C
6asncHbIMM aKTMBamM. Mcnonb3oBaHMe anbTepHaTUBHbLIX BapUaHTOB MOMKET MPMBECTU K MEHbLUUM
y6bITKaM.

MpX 3TOM TPYOHOCTU C 3aKpbITUEM MO3UUMIA U MOTEPU B LIEHE MOTYT MPUBECTU K YBEAUYEHUIO
y6bITKOB MO CpaBHEHMIO C OB bIMHBIMU CAENKAMM.

Balwu nopyyeHus, HanpaBaeHHble HAa OrpaHUYeHUe YO bITKOB, He BCerga MOryT orpaHUYmnTb NOTeEpPMU
A0 NpeanoaaraemMoro YpoBHA, TaK KaK B paMKax CK/IaAblBaloWEeNCcs Ha pbiHKe CUTyaUMU UCNOJAHEHWE
TaKoro Nopy4yeHMA No yKasaHHOM Bamu LieHe MOXKeT OKa3aTbC HEBO3MOXKHbIM.

OrpaHuueHMe pacnopaXKeHua cpeacTBamu, ABNAOWMMUCA obecneyeHnem

Mmylwectso (Y4acTb MmyLLecTBa), NpuHagnerkawee Bam, B pesynbTaTe 3aK/JAKOUEHUA AOroBOpa,
AB/AIOLWErocA MNpPOU3BOAHbIM  OUHAHCOBBIM  MHCTPYMeEHTOM, 6yaeT ABaatbca obecnedyeHnem
McnonHeHus Bawwux o06s83aTenbcT8 MO OOrOBOPY M pacrnopsyKeHWe UM, TO ecTb BO3MOXKHOCTb
coBeplweHns Bamu caenok ¢ HUM, byaeT orpaHuyeHo. Pasmep obecneueHna MsmeHaeTca B NopsaKe,
npeaycMoTpeHHOM Aorosopom (cneundurKauMen KOHTpaKTa), U B pesyabTaTe Bbl moxkeTe 6bITb
orpaHMyeHbl B BO3MOXHOCTM pPacrnopAXKaTbCA CBOMM MMyLLecTBOM 60/bluelt cTeneHu, Yem Ao
3aK/1l04eHMNA JOroBopa.

PUCK NpUHYAUTENIBHOTO 3aKPbITUA MNO3ULUU

He6naronpuaTHoe M3MeHeHMEe LieHbl MOXKeT NPUBECTU K HEOBXOANMMOCTU BHECTM AOMNOAHUTENbHbIE
cpeacTBa Ans TOro, Ytobbl nNpueecTn obecnedyeHWe B COOTBETCTBME C TpebBOBAHUAMM HOPMATUBHbBIX
aKTOB M BPOKEPCKOTo AOroBOpa, YTO AOJIKHO BbITb cAeNaHO B KOPOTKMIM CPOK, KOTOPOTO MOXKET 6bITb
HegocTaTo4Ho AnA Bac. Baw 6pokep B 3ToM cayyae Bnpase 6e3 Ballero AonoAHUTENbHOTO cornacus
«NPUHYAUTENBbHO 3aKpbiTb MO3UMLUMIO», TO €CTb 3aK/JA4YUTb AOrOBOpP, ABAAKWMWUCA MPOU3BOAHBIM
$UMHaAHCOBBIM MHCTPYMEHTOM, UM NpUOBpecTM LeHHble Bymaru 3a cueT Balumx AeHeXXHbIX CpeacTs, Uan
npogatb Bawu ueHHble 6ymaru. 3To MoxKeT OblTb CAeNaHO MO CYLLECTBYHOLIMM, B TOM 4ucae
HeBbIFrOAHbIM, LLEHaM M MPUBECTM K BO3SHUKHOBEHMUIO ¥ Bac ybbiTKOB.

MpuHYgUTeIbHOE 3aKpbITUE MO3ULMKU HaMpaB/AeHO Ha ynpaB/ieHWe pUcKamu. Bbl moxeTe noHecTH
3HauMTe/IbHble YO bITKM HECMOTPA Ha TO, YTO MOC/Ie 3TOro M3MeHeHMe LieH Ha PUHAHCOBbIE MHCTPYMEHTDI
MOeT NpUHATb 6iaronpuATHoe Ana Bac HanpaeneHue u Bbl moayumnm 6bl goxopn, ecau 6bl Bawa
no3unuma He 6blna 3aKpbiTa.

Pucku, 06ycnosneHHble UHOCTPAHHbIM NPOUCXOXKAEHUEM 6a3UCHOro akTBa. CUCTEMHbIE PUCKU

MNpUMeHUTENBbHO K 6a3UCHOMY aKTMBY MPOU3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB — LIEHHbIM
fymaram MHOCTPaHHbIX 3MMWTEHTOB M MHAOEKCAM, PacCYMTaHHbIM MO TaKMM LEeHHbIM Bymaram,
CUCTEMHbIE PUCKM, CBOMCTBEHHblE POCCUMCKOMY GOHOOBOMY PbIHKY AOMOJHAKTCA aHa/l0rMYHbIMMU
CUCTEMHBIMU PUCKaMK, CBOMCTBEHHBIMW CTpaHe, rae BbiNylleHbl UAM 06pallatoTca COOTBETCTBYOLWMNE



MHOCTPaHHble LeHHble 6ymar. K ocHOBHbIM ¢aKTopam, BAMAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKa B
LUEe/OM, OTHOCATCA MOJIMTMYECKAA CUTyauums, OCOBEeHHOCTM HaLMOHA/NbHONO 3aKOHOAATeNbCTBa,
Ba/ZIIOTHOTO PEry/MpoBaHUA U BEPOATHOCTb MX M3MEHEHMA, COCTOSHWE TroCyAapCTBEeHHbIX PUHAHCOB,
Ha/iM4Me U cTeneHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPaHbl MecTa HaxoXAeHUAa Anua, obssaHHoro
Mo MHOCTPaHHbIM LieHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO pMCKa MOTYT OKa3biBaTb BAUSHUE U MHOTMe Apyrie $aKTopbl, B TOM YMCae
BEPOATHOCTb BBEAEHMA OrpPaHUYEHUM Ha WHBECTUUMM B OTAe/lbHble OTPac/M 3KOHOMWKU UK
BEPOATHOCTb OAHOMOMEHTHOM AeBa/bBaLUM HaLMOHaAbHOM BaAoTbl. O6LWENPUHATON MHTErpasibHOM
OLLlEHKOM CUCTEMHOIO PUCKa MHBECTULMIN ABAAETCA «CYBEpPEeHHbIM PEeMTUHI» B WMHOCTPaHHON WK
HaUMOHa/NbHOM BaloTe, MPUCBOEHHbIN CTpaHe, B KOTOPOWM 3aperucTpmMpoBaH SMUTEHT MHOCTPaHHOM
LeHHON Bbymaru, mexayHapoAHbIMWU penTUHrosbiMK areHTcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cieayeT MMeTb B BMAY, YTO PENTUHIU ABAAIOTCA NWLLb OPUEHTUPAMM M MOTYT B
KOHKPETHbINM MOMEHT He COOTBETCTBOBATb PeasibHOM CUTyaLUUM.

B HacTosllee Bpems 3aKOHOAATE/IbCTBO AOMYCKAET BO3MOMKHOCTb 3aK/AKOYEHUA POCCUNCKUMM
WMHBECTOpPaMM AOrOBOPOB, ABAAKLWMXCA POCCUUCKMMU NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMMU,
6asnCHbIM aKTMBOM KOTOPbIX ABAAOTCA LeHHble 6ymMarM WMHOCTPaHHbIX 3MWUTEHTOB UAM WMHAOEKCDI,
paccYMTaHHble MO TaKUM LieHHbIM Bymaram. Mexkay TeMm, CyLLECTBYIOT PUCKU U3MEHEHUA PeryNAaTUBHbIX
NnoaxoA0B K COOTBETCTBYHOLIMM OMepauMaM, B pe3y/ibTaTe Yero MoXKeT BO3HMKHYTb HeobXxoaMmocTb
coBeplWaTb CAE/KW, Hamnpas/ieHHble Ha MpeKpalleHne o0653aTenbCTB MO YKasaHHbIM OOrOBOpPaM,
BOMpeKn Balwmm naaHam.

MpaBoBble pUCKH

Heobxogaumo oTaasaTb cebe oTyeT B TOM, YTO WMHOCTPaHHble ¢GMHAHCOBblE WHCTPYMEHTDI,
ABAALWMecA BAa3NUCHBIMMU aKTUBaMM NPOU3BOAHbBIX PUHAHCOBbLIX MHCTPYMEHTOB, He BCerga SBAAKTCA
aHa/loraMM POCCUMCKUX GUHAHCOBBIX MHCTPYMeEHTOB. B nobom caydvae, npeaoctaBasemble MO HUM
npasa M MNpaBuAa WX OCYLUECTB/EHMA MOFYT CYLLECTBEHHO OT/IMYATbCA OT MpaB MO POCCUMCKMM
®OUHaAHCOBBIM MHCTPYMEHTaM.

BosmoxkHocTM cyaebHOM 3aluTbl npaB No MNpoM3BOAHbIM GUMHAHCOBBIM MHCTPYMEHTAM C
MHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT ObiTb CyLLEeCTBEHHO OrpaHUYeHbl Heob6X04UMOCTbIO
obpalleHUs B 3apybeskHble cyaebHble M NpaBoOXpaHUTE/IbHbIE OpraHbl MO YCTaHOBAEHHbIM MpaBuIam,
KOTOpble MOTYT CYLLECTBEHHO OT/IMYaTbCA OT AeMcTeyoWMX B Poccun. Kpome Toro, Bel B 60ablunHCTBE
C/y4yaeB He CMOXKeTe MOo/araTbCA Ha 3alUUTYy CBOMX MpPaB M 3aKOHHbIX WMHTEPECOB POCCMMUCKMMM
YNO/IHOMOYEHHBIMW OpraHamm.

PackpbiTve HopmaLmm

PackpbiTe MHOOPMALMM B OTHOLIEHMM MHOCTPAHHbIX LEHHbIX Bymar, ABAAOWMXCA 6asUCHBbIM
aKTMBOM MPOU3BOAHbBIX GUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBASETCA MO NPaBUIaM, AEUCTBYOWMM 32
pybexxom, U Ha aHrauickom Asbike. OUEHWUTE CBOK TOTOBHOCTb aHa/M3MPOBaTb MHPOPMALMIO Ha
aHT/IMMCKOM A3bIKE, @ TaKXKe TO, MoOHMMaeTe /M Bbl oTIMumns mexkay NpuHAaTeiMu B Poccun npasuaamm
dMHAHCOBOM OTYETHOCTU, MeXKayHapoAHbIMU CTaHO4AaPTaMU GUHAHCOBOM OTYHETHOCTM MAWM NpPaBUIaMM
GMHAHCOBOM OTYETHOCTU, MO KOTOpbIM MybAMKyeTcA MHPOPMALUSA SMUTEHTOM MHOCTPAHHbBIX LLEeHHbIX
6ymar.

TaKKe pPOCCMICKME OopraHM3aTopbl TOProBAM U (Man) 6poKepbl MOTYT OCYLLECTBAATb Nepesos
HEKOTOpPbIX AOKYMeHTOB (MHPOpMauMK), pacKpbiBaeMblX WHOCTPaHHbIM 3MWUTEHTOM Aaas Bawero
yaobcTea. B aTom ciydae nepesBod MOXKeT BOCMPUHMMATLCA WMCKAKOUUTENBHO KaK BCMoOMOraTesbHan
MHbOpMaLUMA K 0PULIMANBbHO PACKPbITbIM AOKYMeHTam (MHOpMaLMK) Ha MHOCTpaHHOM f3biKe. Beceraa
YUYUTbIBANTE BEPOATHOCTb OWMOOK NepeBoAYMKa, B TOM YMC/IE CBA3AHHbLIX C BO3MOXHbIM Pa3/MyYHbIM
nepeBoJoM OAHUX U TEX e MHOCTPAHHbIX CN0B, U $pa3 UM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaJIEHTa.
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YuuTbIBanA BCE BbILLEN3NOXKEHHOE, YPaBAAIOLLINIA peKOMeHAyeT BHUMaTE/IbHO PacCMOTPETb BONPOC
O TOM, SABAAIOTCA /M PUCKW, BO3HUKAMLIME NPU MNPOBEAEHWM COOTBETCTBYIOLWIMX ONepaLuii,
npuemiemMmbiMn ana Yupeautena ynpasieHUA C YYETOM WMHBECTULUMOHHbLIX Uener U PUHaAHCOBbIX
BO3MOMHOCTEMN.

[aHHana [leknapauus He MMeeT CBOEM LieNblo 3aCTaBUTb YupeAuTena ynpaB/eHUA OTKasaTbCs OT
OCYLLECTB/IEHNA TaKUX OMepalMi, a NpM3BaHa NOMOYb OLEHWUTb BO3MOMKHbIE PUCKU U OTBETCTBEHHO
NnogoNTU K pelleHMo Bonpoca o Bbibope MHBECTULMOHHOM CTpaTernu M ycaosmin Jorosopa ¢ BalMm
Ynpasasowmm.

Y6epguTech, UTo HacToAlWwanA [eknapayma o puckax Bam NoHATHa, U NpyW He0b6X0AMMOCTM NoayYuTe
pasbACHEHUS Yy Bawero YMpasAAlOWEro WM  KOHCY/IbTaHTa, CMAeLMaNM3MPYIOLLEroca Ha
COOTBETCTBYIOLLMX BOMPOCAX.

Yupeautenb ynpasaeHUsa, NpUCOeAUHAACH K [lOroBopy A0BepUTE/IbHOrO ynpaBaeHUA LEeHHbIMKU
6ymaramm u fieHeXXHbIMU CpeACTBaMM, NpeaHasHauYeHHbIMU AN1A COBEpPLUEHUA CAENOK C LLeHHbIMKU
6ymaramm M (Mnu) 3aKAKOYEHUA [O0rOBOPOB, ABAAIOWMXCA NPOM3BOAHBIMM  (PUHAHCOBLIMMU
UHCTPYMEHTaMM, NOATBEPKAALT, UTO eMy NOHATHbI BCE NepPeyYnC/IeHHble Bbille PUCKU U OH COrnaceH
C Tem, yYTO YNpaBAAOWMIA He HeceT OTBETCTBEHHOCTU 3a YO6bITKM, BO3HMKWIME Yy Yupeautena
ynpaBieHuAa B CBA3M C BO3HMKHOBEHMEM TaKMX PUCKOB, MPU YCNOBUM HaZ/iexalero cobniogeHua
Ynpasnsaowmm nonoxeHuia lorosopa.

MoaTteep:KAeHMEM O3HaKOMJIEHMA YupeauTena ynpasieHMA C PUCKaMK, MNepevynUCcCNeHHbIMU B
[eknapaumm o puUcKax, ABAAeTcA noanMcaHne um 3aseaeHuns o npucoeanHeHumn (MpunoxeHme Ne 2 u
Ne 3 kK HacToawemy Jorosopy).



MpunoxeHne Ne 2
K [Iproe0py ApBepU e BHONO YIpeR eH/H LEHHE IV GyVErav/ VZEHE B/

mm npefHesHeeHHbMA A COBEALLEHA GORNIOK C LEHHBbMA
N (W) 3KHOEHA OOTOBON0E, SBFHALYMGT MpOVBRQIHIMA
(HBHO0BE MV VHCTYVEHTAW

3AABTEHWE O NMPUCOEANHEHWNN
(ansa pmsnyeckoro nuua)*
K JloroBopy [OOBEpUTENIbHOrO  YNPaBfEHUA  UEHHbIMW  BGymMaraMum 1 [JeHeXHbIMW  cpeacTBamu,
npegHasHa4YeHHbIMY /11 COBEpLUEHVSI CAENOK C LEHHbIMW OGymMaramMmun u (UIM) 3akiloveHust [LOroBOpOB,
ABNAOLLMXCA NPOU3BOAHBIMWN (DMHAHCOBBLIMI MHCTPYMEHTaMM N oT !/
CBefeHus 06 Yupeautene ynpasneHus
Pamununs
v
OryecTtBo
[Jarta poxaeHus
MecTo poxxaeHus
MecTo XuTenbCcTBa (pernctpaumm)
CBefieHnsa o0 JOKyMeHTe, YA0CTOBEPSAIOWEM IMYHOCTb Bug,
Cepua
Homep
[Jara Bblgaun
Kem BblgaH

WHH (npn Hanuuun)

E-mail

TeneoH (41 cBA3X C Yupenutenem YynpasieHus Mo
BOMpOCamM [0BEPUTENIbHOTO YMNpaB/ieHus, BKIOYas HOMep
MOOGW/LHOTO TeneMoHa)

MouyToBLIA aapec, MO KOTOpPOMYy O6yAyT HanpasisTbCA
[IOKYMEHTbI, NpeAyCMOTPeHHbIe [LoroBopom
MHBecTMUpoOHHas  cTpaterns  (HasBaHWe  CTaHOapTHOW
cTpaTern Wim ykasaHue Ha MHAMBUAYaNbHYIO CTpaTeruio)

Cymma 1 BasitoTa nepegaBaembix EHEXHbIX CpeacTs**
MepefaBaeMble LeHHbIE Bymaru

*K3asBMeHUI0 NpuiaraeTcsa KOnua nacnopTa YupeauTens ynpasneHus (B ciyyae, ecnv 3asasfeHne nogaeTcs B 6yMaXkKHOM
BUIE).

**Cymma (hakTUYECKM MNepefaHHbIXx YupeauTenem YnpasfeHus YNpaBnsoWweMy [AEHEeXHbIX CPeacTB MOXeT
0T/NYaTbHCA OT yKasaHHO Ha pasmep GaHKOBCKOW KOMUCCUM, B3WMaeMoii 6aHKOM, OCYLLECTBASIOWMM NepedncieHme
[OEHEXHbIX CPeACcTB YupeauTens ynpasneHus Ha cueT YnpasnstoLero.

Hactoswmm 3assneHem o npucoeguHeHmmn npegnarato OO0 «BCIMb Kanutan», 3apernctpupoBaHHOMY MO
agpecy: 195112, ropopg CaHkT-MeTepbypr, ManooXTUHCKMIA npocnekT, gom 64, nutep A, yactb nom. Ne 541
(kabuHeT Ne 623), geicTBylOLWEMY B Ka4eCTBe YNPaBnaoLLEero (ganee - YNpasAstoLmii), 3aK104nTb CO MHOM Kak
Yupeautenem ynpaeneHWs [OroBop [AOBEPUTENIbHOTO YMNPaB/eHNA LUEHHbIMKM  OymMaraMu U [AeHEeXHbIMU
cpeacTeamu, npefHasHaueHHbIMM [/ COBEpLUEHUsI CAENOK C LEeHHbIMM Bymaramn w (Um) 3ak/IHyeHus
[OroBOpOB, SABNAIOLMXCA MPOU3BOAHLIMU (DUHAHCOBLIMW WHCTPYMEHTaMW  Ha YCNOBUSAX, OMpeaeneHHbIX B
3asBneHuy ¥ [JoroBope [0BEPUTESILHOrO YMNPaB/ieHUs LEHHbIMW OymMaramMn U [EHEeXHbIMW CpeacTBamu,
npefHasHayeHHbIMU 18 COBEPLUEHUA CAENMOK C LeHHbIMW Oymaramuv 1 (MWnM) 3aknioueHus [0roBOpOB,
ABMIAIOLLMXCA NPON3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTAMM.

YBeloM/eH(-a) 0 TOM, 4YTO [JOroBOp [LOBEpUTENIbHOrO Ynpas/ieHusl LEeHHbIMKU BymMaramm U OeHeXHbIMU
cpeacTeamu, npefHasHauYeHHbIMM A1 COBEpLUEHMSI CAENOK C LEeHHbIMM Oymaramm w (Mm) 3ak/IroyeHus
[OTOBOPOB, ABMIAIOLWMXCA MPOV3BOAHLIMM  (PUHAHCOBLIMU  UHCTPYMeHTaMu (Janiee - [lorosop), BKIOuas
NPUNOXEHNA K HEMY, pasMeLLeH Ha ouupanbHOM caiTe Ynpasnstowero www.bspbcapital.ru. Moarsepxaato,
yto C [loroBOpoM, MNPUIOXKEHUSAMU K HeMy, pa3MepoM BO3HArpaXKAeHWs YNpaBfsloWero O3HaKOM/EH W
00513y10Cb WX BbINO/HATD.

HacTosyM noATBepato, YTo O3HaKOM/eH ¢ [eknapaupeli 0 puckax, SB/SIOWENCA MPUNOXEHNEM K
[loroBopy, OCO3Hald M MNPUHUMAKD Ha Ceb6s PUCKM, W3MOXKEHHble B YyKasaHHOW [eknapauyym O pucKax,


http://www.bspbcapital.ru/

ony6/IMKOBaHHOW Ha caiTe YnpasnstoLwero www.bspbcapital.ru.

HacToswwymM noateepxxaatd O3HaKoM/ieHMe ¢ MeToAMKOA OLEHKM CTOMMOCTM akTMBOB W [OMMTUKON
OCYLLECTB/IEHMS MpaB M0 LUeHHbIM Oymaram, SABASIOWMMCA OO6beKTaMU [0BEPUTE/IbHOMO  YrpaBieHus,
ony6MKOBaHHbIE Ha caiTe Ynpasnstowero www.bspbcapital.ru.

HacToswymM noATBEpXKAat 03HaKOM/IEHME ¢ Ony6/IMKoBaHHbIMU Ha caitTe www.bspbcapital.ru Mopsakom
onpeaeneHnst MHBECTULIMOHHOrO npodwmns knneHta OO0 «bCMB Kanutan» u WHdopmaumeid o ctaHaapTHbIX
cTparernax ynpasieHns 1 COOTBETCTBYIOLLMX CTAHAAPTHLIX UHBECTULIMOHHBIX MPOMUIIAX, a TakKe NOATBEPXAAHD
(hakT cornacus Co CTaHAapPTHbIM MHBECTULMOHHLIM MPOPUAEM W AONYCTUMBbIM PUCKOM MpUobpeTaemoli
CTaHJapPTHOM MHBECTULIMOHHON CTpaTernu.

HacToswmM noaTBepXkaat0 O3HaKOM/eHWe ¢ MHpopMauyein 0 TOM, 4YTO OKasblBaemble YNpaBasloLwyM
(hrHaHCOBbIE YCNYr He ABNAKTCA YCayraMmmn no OTKPbITUID GaHKOBCKMX CHETOB M NPUEMY BK/IaA0B, a Takke 0 TOM,
YTO [eHeXKHble CpefcTBa, MepefaBaemble MO [A0rOBOPY [OBEPUTE/ILHOTO YNPaBfiEHUs, He Mojfexar
CTPaxoBaHWO B COOTBETCTBMU C PefepaibHbIM 3aKOHOM OT 23.12.2003 Ne 177-®3 «O cTpaxoBaHWMW BK1a[0B
(hnsmueckmx nnu, B 6aHKax Poccuiickoin deaepaumm».

HactosawwvM noArsep)kaato, 4TO B C/yyae MPU3HaHUA MeHA KBa/IMMULMPOBAHHLIM MHBECTOPOM,
0CBEeZOM/IEH O CBOEN 06513aHHOCTN He3ameanunTensHo yeegommnts 000 «BCMNB Kanutan» 0 Hecob04eHNN MHOM
Tpe6oBaHWiA, COOTBETCTBIE KOTOPLIM HEOOXOAMMO A1 NPU3HAHUA MEHS KBa/IM(ULMPOBAHHBIM MHBECTOPOM.

Hactoswmm pato csoe cornacue OO0 «BCIMb KanuTtan» Ha 06paboTKy MOUX MepCOHa/IbHbIX [JaHHbIX B
COOTBETCTBUN C PefepasibHbIM 3aKOHOM «O NepcoHasibHbIX AaHHbIX» Ne 152-93 ot 27.07.2006 1 noaTsepxaato,
4TO, A)@Bas Takoe cornacve, A AeiCTBY0 CBOEM BOJEM M B CBOEM MHTepece, B TOM 4WC/e BbIpaxaro corniacue
Ynpaenstowemy nopyuntb MAO «baHK «CaHKT-TeTepbypr», 3apernctpupoBaHHOMyY Mo agpecy: 195112, CaHkT-
Metepbypr, ManooxTnHckuii np., . 64, nutep A; AO «BMHBECTOP, 3apernctpmpoBaHHOMY Mo agpecy: 117342,
r. Mocksa, yn. bytneposa, 4. 17, atax 4, KOMH. 54 06paboTKy MOVX NEPCOHA/IbHLIX AAHHbIX B COOTBETCTBUM C
TpeboBaHuaMU defepanbHOro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHasbHbIX AaHHbIX».

Cornacve pacnpocTpaHseTcs Ha CcnefyroLlyto MHpopmauuio: ®amunng, MM, OTYeCTBO, Aara PoXAeHus,
MeCTo poxaeHus, agpeca, WHH, CHWJC, rpaxnaHcTBo, AaHHble OOKYMEHTOB, YAOCTOBEPSAIOLWMX JIMYHOCTD,
[JaHHble MUIPauMOHHbIX KapT, AaHHble AOKYMEHTOB, MOATBEPXAAOWMX MpaBo MpebbiBaHWS WMHOCTPAHHOro
rpakiaHnHa Ha Tepputopun Poccuiickoin Pegepaumn, Homepa TeneoHoB, (hakcoBs, afpeca 3NEKTPOHHOW NOUTb,
[O/MKHOCTb, MECTO paboThl, aapec Mecta paboTbl, GaHKOBCKME PEKBUSNTDI.

O6paboTka MOUX NEePCOHA/IbHbLIX AaHHbIX MOXET OCYLLECTBNATLCA AN LeNieit: 3aK/04eHns, UCNOTHEHUS Y
pacTop>keHus [lorosopa.

O6paboTka MOMX MNEepCOHa/IbHbIX [JaHHbIX MOXET OCYLLECTBAATLCA C  MCMOMb30BAHNEM  CPEACTB
aBTOMaTU31POBaHHOV 06paboTKM 1 6e3 NCNO/b30BaHUA TaKNX CPEACTB BKIKOUas COop, 3anmcb, CUCTEMATU3ALMIO,
HaKoM/MeHNe, XpaHeHne, yTouHeHre (0OHOBEHNE, N3MEHEHNE), N3BMIEYEHME, NPOBEPKY (B TOM YmMC/e TPETbUMM
NMUAMK N0 yKa3aHWo  YNpaB/sloWwero), Mcnosb3oBaHve, 06e3/mMunBaHne, 6/10KMpoBaHue, YyaaseHue,
YHUUTOXXEHUNE NEPCOHANBbHBIX AaHHbIX.

Hactoswmm A npu3Halo M NOATBEPXAA, 4YTO B C/lyyae HeOoOXOAUMMOCTM NPeLoCTaB/EHNA  MOUX
NePCOHaIbHbIX AaHHbIX 415 AOCTUMXKEHUA YKa3aHHbIX BbiLLe Liefieil TPETbeMY /1LY, PaBHO Kak 1 Mpy NpyBeveHnn
TPETbUX /INL, K OKa3aHWIO YC/YT B yKa3aHHbIX Lensx, nepegayn YnpasnsiowemMy npuHagnexawmux emy hyHKUuii n
MOTHOMOYUMIA MHOMY ULy, YNpaBnslowWmniA BnpaBe B HEOGXOAMMOM O00bEME PacKpbiBaTb MOV MEPCOHasbHbIE
[JaHHble TPeTbUM fiMuaM, BK/IKOYas Aeno3uTapuu C Lenblo OTKPbITUS cyeTa feno, 6aHKM C Lefiblo OTKPbITUS
pacyetHoro cuyeta (B ToM umcne MAO «baHk «CaHKT-letepbypr»), GPOKEpPOB A/ OTKPbLITUA CreumasbHOro
OPOKEPCKOro cyeTa, HasloroBble OpraHbl, OpraHbl rocyJapCTBEHHOTO KOHTPO/A W HAA30pa, a Takxke B Cnyvasx,
YCTAHOBMIEHHbIX [lOrOBOPOM Y HOPMATVBHbLIMW  NPaBOBbLIMW ~ aKTaMW  TOCYAAPCTBEHHLIX OPraHoB K
3aKoHodartenibcTeom Po.

HacTosllee cornacue AaeTcsl Ha BECb CPOK A0 3akouveHus Jlorosopa/CornalieHms ¢ Ynpasisowmm, Becb
CpoK peictena [orosopa/CornaweHns (B ciyyae WX 3akNOYeHWs), a TakkKe Ha CPOKMW, YCTaHOB/IEHHble
TpeboBaHUAMM 3aKOHOAATENbCTBA M HOPMATMBHBIMW [OKyMeHTamy baHka Poccun, a Takke Ha CpoOK,
HEeoBX0ANMBIV A1 AOCTUXKEHUSA YCTAaHOB/IEHHbIX B HACTOALLEM COrNlacun Lenei.

Cornacve MOXeT OblTb OTO3BaHO MyTEM HanpaB/fieHWss MHOK COOTBETCTBYHOLLENO  MUCbMEHHOIO
yBeOM/IEHUA YIPaBAoLLEMY.

HacTosiee 3asB/1eHE O NPUCOEANHEHNN ABNAETCA HEOTLEM/IEMOW YaCcTbIO 3aK/1H04aeMOoro [orosopa.

Bce HeobxoaMMble pa3bsCcHEHUS MO BONPOCaM [OBEPUTENIbHOIO YNpaBieHns 1 NPUHMMAaEMbIX PUCKOB MHe
npegocTasfieHbl  YNpasnawowmm. [OCTOBEPHOCTb yKa3aHHbIX MHOK  YNpaBAswlwemy CBeAeHUn nu
LOKYMEHTOB NOATBEPXAato.

YupeauTtenb ynpaBneHuns:

(M) (Gawns, ayers)
« » 20___ropa
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HacToAwmMm BbipaXkalo coriacue Ha noJsiyueHue ot Ynpasaawouero u/mam MNAQO «baHk «CaHkT-leTepbypr»
coO0bLWEeHNIH MHOOPMALMOHHOTO XapaKTepa, a TaK¥Ke KOMMEPUYECKUX, PEeKJaMHbIX U MHbIX MaTepuasios,
coAepsKalMxX NpeasoXKeHne BOCMO/b30BaTbCA NMPOAYKTaMU U ycayramu Ynpasasawllero, 8 Mmoboi ¢opme no
BblIbopy Ynpasnatowero 6o MNAO «baHk «CaHKkT-IeTepbypr» (NoYTOBbIE PACCHIKM, PACcChbiIKU COOBLLEHWUIA MK
push-yBe4OM/IEHUIA Ha 3/1EKTPOHHOE YCTPOMCTBO C aBOHEHTCKUM HOMEpOM, Uchosibdyemoe KineHTom A

nonyyeHua ycayr mobunbHol (noasuskHol paanotenedpoHHONM) CBA3KU, PacCbi/IKM MO 3/EKTPOHHOW MouTe,
paccbl/IkM Yepes JIMUHbIN KabuHeT, U T.1.).

Yupepgutenb ynpaBneHmsa:

(nodnucs) (pamunus, uHuuuansi)

B nvue npeacTtasutens:

(Pamunus, Mims, Omuecmao noaHocMbio)

cepus Ne BblAaH
(8ud dokymernma, yoocmosepsarouwjuli AuYHocMo)

(kem u ko20a)

3apernucTpUpoBaHHbIM MO MecCTy KWUTelbCcTBa (MpU OTCYTCTBMM MeCTa KUTE/IbCTBA YKasblBaeTcA MecTo
npebbiBaHWUA) No agpecy:

PekBU3WUTbI OBEPEHHOCTM UM MHOTO JOKYMEHTA, MOATBEPKAAIOLLETO NOJIHOMOYMA NpeacTaBuTena YupeauTens
ynpasaeHuA:

CNYXEBHbIE OTMETKU
Hactoawmm OO0 «bCMNb KanuTtan», aeicteyloleMmy B KadyecTBe YNpas/AKOLLErO, MPUHATO 3aABJ/IEHUE O
npucoeaMHeHnn K Jorosopy AOBEPUTE/IbHOIO YMNpaB/eHUA LUeHHbIMMU Bymaramm U AeHEXHbIMU CpeCcTBaMM,
npeaHasHauyeHHbIMWU O1A COBEPLUEHUA CAENOK C LEHHbIMU Bymaramu W (MAKM) 3aKAOMEHUA AOroBOPOB,

ABNAOLWNXCA NPON3BOOHbIMN CI)VIHaHCOBbIIVIVI MHCTPYMEHTaMU Ne oT
(donxHocmo) (nodnuce) (pamunus, uruyuansi)
| Ha ocHoBaHuK

(peksuzumobi dokymeHma - No, dama)

O Pa6oTHUK AreHTa MAO «baHK «CaHKT-leTepbypr». AreHT pAeiicTByeT Ha OCHOBaHWM JA0OBEpPeHHOCTU

(peksusumesi dosepeHHOocmU - Ne, dama, HoMep 6A0HKA NpU HaAUYUU)



MpunoxkeHne Ne 3
K [dprosopy [pBEUe/BHON0 YIPse e/ LEHHLMA Gyveraw U EHRRbBIVA

mm MpefHesHaeHbMA [ COBEALEH/M GIRTK C LEHbIWA
n (W) 3aKoEM 00BON0B, SBFHILYMKGT MPO/BBQIH-MA
(HBHO0BE MV VHCTYVEHTAW

3AABNEHWE O MPUCOEANHEHWM (a5 0pUAMYECKOTO NnLa)*

K [JloroBopy [0BepuTeSIbHOrO YnpaBieHus LeHHbIMKM BGymMaramMmu U [eHeXHbIMU CcpeacTBamu,
npegHasHayeHHbIMU 415 COBEPLUEHNS CAENOK C LeHHbIMU Bymarammn n (Unu) 3aknoyeHus 40roBopos,
ABNAOLLNXCA MPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMeHTamu Neo oT /

CBepfeHuns 06 Yupeaurtene ynpasfieHus

lNonHoe HanmeHoOBaHue

KpaTkoe HanmeHoBaHue

MecTo HaxoxgeHus

WHH (KMO)

®/O nuua, A[encTByloOWEro 0T  UMeHW YupeguTens

ynpasneHnsi, OCHOBaHWe NOSIHOMOYWIA

E-mail

TenetoH (19 cBA3K C YNOHOMOYEHHbLIM NpeAcTaBuTeNIEM

Yupeautena ynpasnieHus Mo BOMpocaM [OBEpPUTENIbHOro

ynpasfeHns, BKIOYas HoOMep MOGUILHOrO TeneoHa)

MoyToBbIN agpec, MO KOTOpOMY OyaAyT HanpaBATbCs

LOKYMEHTbI, NpeaycMoTpeHHble 1orosopom

NHBecTMymMoHHas cTpaterMa  (HasBaHuMe CTaHAapTHOM

cTpartermym Wnm ykasaHue Ha UHAUBUAYaNbHY CTpaTerunto)

Cymma u BanoTa nepefaBaeMblX OEHEXHbIX CpefcTB**

MepepaBaeMble LeHHble bymaru

*K 3aBfeHNI0 NpunaraeTCcsa Konusi nacnopTa nnuya, 4eficTBYOLEro 0T UMEHN YupeanTens ynpasneHus.

**Cymma (hakTUYecKu nepefaHHbiX YupeauTeneM ynpasneHus YNpasBnstoLeMy AeHeXHbIX CPeAacTB MOXKeT
oT/In4aThbCA 0T yKa3aHHOI7I Ha pa3mep 6aHKOBCKOIA KOMUNCCUN, B3MMaemoil 6aHKOM, ocywiecTBnAWNMM nepevyncneHne
[JeHeXXHbIX CpeAcTB YupeauTensa ynpasfeHns Ha cyeT YnpasnsioLlero.

Hacroswmm 3aasneHnem o npucoeguHeHuy npegnaraio OO0 «BClb Kanutan», 3apernctprpoBaHHOMY Mo
agpecy: 195112, ropopg CaHkT-MNeTepbypr, ManoOXTUHCKWIA NpocnekT, AoM 64, nutep A, yactb nom. Ne 541
(kabvHeT Ne 623), AeiCTBYOLLEMY B Ka4eCcTBE YNPaBstoLLero (fanee - «Ynpasnstowmii»), 3akiunTb CO MHOA
Kak Yupegutenem ynpasfeHUs [OroBOp A0BEPUTE/NILHOMO YMNPaBfeHUS LEHHbIMU OymMaramMu 1 AeHEeXHbIMU
cpeacTeaMu, npefHasHauYeHHbIMM /11 COBEpLUEHMSI CAENOK C LEeHHbIMW GymMaramMmun u (UM) 3ak/ioyeHus
[I0r0BOPOB, fABNAIOWYMXCA MPOU3BOAHLIMUA (DUHAHCOBLIMW WHCTPYMEHTAMW  Ha YCIOBWSX, OMpPefeneHHbIX B
3asBneHun © [joroBope [0BEPUTE/IbHOrO YMNpaBfeHUs LEeHHbIMW OymaramMn W [EHEXHbIMU CcpeacTBamu,
npegHasHayeHHbIMU 19 COBEpLUEeHVsi CAENOK C LeHHbIMM Oymaramun U (WM) 3aKk/IH4YeHus [OroBOPOB,
ABNAOLMXCA NPON3BOAHBLIMUA PUHAHCOBLIMU UHCTPYMEHTaMM.

yBefoMeH(-a) 0 TOM, 4To [JOroBOp A0BEPUTE/ILHOMO YNpaBieHusi LEeHHbIMKU Bymaramn 1 AeHEeXHbIMU
cpeacteaMu, npefHasHaueHHbIMM /1 COBEpLUEHMSt CAENOK C LEeHHbIMU Bymaramm w (Unm) 3aK/IHyeHus
[OrOBOPOB, ABMISIOLMXCA NPOU3BOAHLIMU  (PUHAHCOBLIMU  UHCTPYMeHTamMu (fanee - [loroBop), BKIO4as
NPUIOXEHNSA K HEMY, pasMeLLeH Ha ojuumanbHOM caiTe Ynpasnstowero www.bspbcapital.ru. Moarsepxaato,
4yTo C [JOroBOpPOM, MNPUIOXKEHUSIMA K HEeMy, pasmMepoM BO3HarpaXkAeHUs YMNpaBAsoWEero O3HaKOM/IEH W
00513y10Cb WX BbIMO/HATD.

HacToswmmM noaTteepxaato, YTo 03HaKOM/IEH € [leknapauueid 0 puckax, CBA3AHHbIX C OCYLLECTB/IEHUEM
onepauuii ¢ LEHHbIMKM Oymaramu, OCO3HaKd W MPVHUMAKD Ha Cebsl PUCKK, W3MOXKEHHbIE B YKa3aHHON
[eknapaumm o puckax, 03HaKoOM/IeH ¢ [IoroBOPOM M BCEMM NMPUIOXKEHUSAMU K [JoroBopy ony6/IMKOBaHHbIMU Ha
caiite 000 «BCMb Kanutan» (ganee - Ynpasnswowwin) www.bspbcapital.ru, 06a3ytocb cobnogatb Bce
NOSIOXKEHUA BbllLeyKa3aHHbIX [JOKYMEHTOB.

HactoswymM noATteepXxaato 03HaKoMeHWe ¢ MeTOAMKON OLEeHKM CTOMMOCTU akTMBOB W [OIUTMKON
OCYLLECTB/IEHMst MpaB MO LUeHHbIM Oymaram, ABMAIOWMMCA OObeKTaMu [0BEepUTE/IbHONO  yrpaBieHus,
ony6/IMKoBaHHbIMY Ha caitTe Ynpasnstowero www.bspbcapital.ru.
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HacToswmm noaTeepXxaatd 03HaKOM/IEHME € 0Ny6IMKOBaHHbIMU Ha caiiTe www.bspbcapital.ru Mopsakom
onpeaeneHns MHBECTMUMOHHOTO npogmnsa kaneHta OO0 «bCMb Kanutan» n MH(opmMaumeli 0 cTaHgapTHbIX
cTpaternsax ynpaeneHus 1 COOTBETCTBYHOLLUX CTAHAAPTHBLIX MHBECTULIMOHHBIX MPONNNX, aTakxe NoATBepXAat0
(hakT cornacus CoO CTaHZapTHbIM WHBECTULMOHHBIM MPOPUIEM K LOMNYCTUMbIM PUCKOM NprobpeTaemon
CTaHAAPTHOM MHBECTULMOHHOI CTpaTeruu.

Mocne nogaun HacToALEro 3asBfeHns Yupe[uTeSlb YNpaBneHNs He MOXET CCbl1aTtbCA Ha TO, YTO OH He
03HaKOMW/CA C BblleyKa3aHHbIMW  [OKYMeHTaMy (MOSIHOCTBI0 WM YaCTUYHO) NGO He NpPU3HaeT WX
0653aTe/IbHOCTb B JOrOBOPHbIX OTHOLLEHUSAX C YNPaBISoWUM.

Hactoswmm noATeepXaatd 03HaKOMJIEHVE C MH(opMauvein O TOM, YTO OKasblBaemble YNpasasiowymM
(h1HaHCOBBIE YCYTW He ABMAKOTCA YC/Iyramy no OTKPbITUIO GaHKOBCKMX CUETOB U NPUEMY BK/1J0B, aTakKe 0 TOM,
YTO [EHEeXHble CpeAcTBa, nNepefaBaemble M0 [OrOBOPY [AOBEPUTENILHOTO YMpaB/EHMS, He Mo4nexar
CTPaxoBaHWO B COOTBETCTBUM C PefepasibHbIM 3aKOHOM 0T 23.12.2003 Nel77-®3 «O cTpaxoBaHUN BKIa[0B
(hmanyeckmx nuu, B 6aHkax Poccuiickoli depepauyms.

Hactoswmm noAtBepXaato, UTO B Ciyvyae MNPU3HAHUA MEeHS KBa/IM(PULMPOBAHHLIM MHBECTOPOM, $
0CBEZOM/IEH O CBOEN 06513aHHOCTN He3aMeannTensHo yegommnts 000 «BCMB Kanutan» 0 HecCo604eHNN MHOM
TpeboBaHuiA, COOTBETCTBME KOTOPbIM HEOOXOAMMO A1 NPU3HAHUA MEHA KBa/IM(ULIMPOBAHHBIM UHBECTOPOM.

Hactoawwmm pato csoe cornace OO0 «BCIMB Kanutas», Ha 06paboTKy MOMX MEepCOHaSIbHbIX AaHHbIX B
COOTBETCTBUN C PefepasibHbIM 3aKOHOM «O NepcoHasibHbIX AaHHbIX» Ne 152-93 ot 27.07.2006 v noaTsepxato,
4YTO, AaBasi Takoe cornacue, S AeiCTBYHO CBOEl BOME 1 B CBOEM MHTEpece.

Cornacve pfaeTcd Ynpasnsiwllemy B Lensx 3ak/iiyeHWs W UCMONMHeHWs [loroBopa [0BepuTENbHOrO

ynpasneHns W [OMOSHATE/bHBIX COMMaeHNA K HEMY C HOPUAMYECKUM JIMLIOM, MpeacTaBuUTesIeM KOTOpPOro §
ABNAKOCL; PeKnambl YCyr YNpaBnstowero nyTeM OCYLeCTBAEHMSI NPSMbIX KOHTAKTOB CO MHOM C MOMOLLbHO
CPeACTB CBA3W; A1 OCYLUECTBIEHUS W BbINOJIHEHWS YNPaBASOWMM  BO3/TOXKEHHbIX 3aKOHOAATENbCTBOM
Poccuiickoin defepaumm QyHKLWIA, MONHOMOUYNIA, 0683aHHOCTEN, a Takke 1S OCYLLECTBNEHUA NPaB N 3aKOHHbIX
nHTEpPEecoB [OBEPUTENIbHOTO YNPaB/SOLLEr0 M TPETbUX /ML, €CIN NP 3TOM He HapyLiatoTcs Mou npasa U
cB0O6OApbI.

Cornacvie pacnpocTpaHseTcs Ha Crefytowyo MHpopMaumio: PamMuins, UMs, OTYECTBO, [ata POXAeHus,
MecTo poXxaeHus, agpeca, VIHH, rpaxaaHCcTBO, AaHHble [LOKYMEHTOB, YAOCTOBEPSHOWMX JIMYHOCTb, AaHHble
MUTPaLMOHHbIX KapT, faHHble JOKYMEHTOB, NMOATBEPXKAAIOLLMX NPaBo MNpebbliBaHWA MHOCTPAHHOTO rpaXkaaHuHa
Ha TeppuTopun Poccuiickoli ®epepaunm, Homepa TenedoHoB, PakcoB, aapeca 3NEKTPOHHON NOUTbI, AOMKHOCTb,
MecCTO paboTbl, afpec mMecta paboTbl.

O6paboTka MOVX MEPCOHaNbHbIX [aHHbIX MOXET OCYLEeCTBAATbCA C  WUCMOMb30BAHWEM  CPEACTB
aBTOMAaTM3NPOBaHHO 06PabOTKKN 1 6E3 NCMO/b30BAHNS TaKNX CPeACTB BK/OYas COOP, 3anuchb, CMCTEMATU3ALNIO,
HaKOM/eHNe, XpaHeHne, yTouHeHre (0O6HOB/IEHNE, N3MEHEHNE), N3B/IEUEHNME, NMPOBEPKY (B TOM YmnC/e TPETbUMM
NMLaMM M0 YKasaHWio  YNpasnsiowero), Wcnosb3osaHune, 06e3nnunBaHve, 6/10KMpOBaHWe, yaaneHue,
YHUUTOXEHME MOWX NEePCOHa/TbHBIX JaHHbIX.

Hactoswmm A npu3Halo M NOATBEPXAA, 4YTO B C/lyyae HeOoOXOAUMMOCTM NPefoCTaBleHNs  MOUX
NepCcOoHasbHbIX JaHHbIX A4/ LOCTUXKEHWS YKa3aHHbIX BblILLe Liefieil TpeTbeMy NNLY, PaBHO Kak v Npy NpUBIeYeHn
TPETbUX NINL, K OKa3aHWUIO YC/YT B YKa3aHHbIX Lensx, nepeaayn Ynpasnsowmm npuHaanexatinx eMy GyHKUuin v
MOSTHOMOUMIA MHOMY NnLLy, [OBEPUTENbHBIA YNPaBASIOLWMIA BNpaBe B HEOOXOAMMOM 00bLEME PaCKpbIBaTb MOW
NePCOHa/IbHbIE AaHHbIe TPETbUM NMLaM, BKIOYas AEn03nUTapum C LeNbio OTKPbITUS cyeTa Aeno, 6aHK1 ¢ Lembio
OTKPbITUA pacyeTHOro cyeta, OGPOKEPOB A1 OTKPbITMA CreLuanbHOro BGpOKEepPCKOro cueta, Npy Hamumm
[eCTBYIOLLMX LOrOBOPOB C YNPaB/soLLMM.

Hactosilee cornacve f[aetcsi Ha BeCb CPOK [0 3aK/HYEHWst HOPUAMYECKMM NULOM, MNpeacTaBuTesem
KOTOpOro A ABNsCcb, [Jorosopa ¢ YnpasnsiowmM, Ha BeCb CPOK AelcTBUSA Takoro [orosopa (B cnyvae ero
3aK/l0YeHns), a Takke Ha CPOKM, YCTaHOBNEHHble TpebOBaHWAMM 3aKOHOAATeNbCTBA M HOPMATVBHBLIMU
[OKymMeHTaMn BaHka Poccuu, a Takke Ha CPpOK, HeO6XOAMMBIA 19 AOCTMXKEHWS YCTAHOB/IEHHbIX B HACTOALLEM
cornacun Lenei, n MOXeT BbITb 0TO3BaHO MyTeM Hanpas/ieHVst COOTBETCTBYIOLLErO NMUCbMEHHOTO YBEAOM/IEHUS
[oBeputenibHOMY ynpasnstoLemy.

HacTosiiee 3asBneHve SBNSeTCS HeOTbeMIEMOIA YacTbio A0roBopa
Bce HE06XOAMMbIE Pa3bsACHEHMS MO BONPOCaM [10BEPUTENILHOTO YNPABNEHNS Y NPUHUMAEMbIX PUCKOB MHE
npefocTaBneHbl. JJOCTOBEPHOCTb YKa3aHHbIX MHOK YNpaBAstoleMy CBefieHWiA 1 AOKYMEHTOB NOATBEPXKAALO.
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Yupepgutenb ynpaBneHusa:

(noanuce) (bammnums, MHMUManbI)

« » 20 _ropa

B n1ue npeacrtasutens:

(Pamunus, Mims, Omuecmao noaHocMbio)

cepus Ne BblAaH
(8ud dokymeHma, yoocmoesepsarowjuli AU4HoOCMs)

(kem u ko20a)

3apernucTpUpoBaHHbIA MO MeCTy KWUTelbCcTBa (MpU OTCYTCTBMM MecCTa KUTE/IbCTBA YKasblBaeTcA MecTo
npebbiBaHWA) No agpecy:

’

PekBU3WUTbI OBEPEHHOCTM MM MHOTO AOKYMEHTA, MOATBEPKAAIOLLETO NO/IHOMOYMA NpeacTaBuTena YupeauTens
ynpasaeHua:

CNYXEBHbIE OTMETKHU
Hactoawmm OO0 «bCMNb KanuTtan», gelicTBylolemMmy B KadyecTBe YNpaB/IAIOLLErO, MPUHATO 3asAB/IEHME O
npucoeauMHeHnn K Jorosopy AOBEPUTE/IbHOIO YMNpaB/ieHUA LUeHHbIMMU Bymaramm U AeHEXKHbIMU CpeacTBamu,
npeagHasHauyeHHbIMWU A1A COBEPLUEHUA CAENOK C LUEHHbIMU Bymaramu U (MAKM) 3aKAOYEHUA AOroBOPOB,
ABAAOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMeHTamn No oT

(donxHocmb) (nodnuce) (pamunus, uruyuansi)

O Ha ocHoBaHWM

(peksusumesi dokymerma - Ne, dama)

O PaboTHUK AreHTa MAO «BaHK «CaHKT-[leTepbypr». AreHT OeMCTBYeT Ha OCHOBaHWUU
AOBEPEHHOCTH

(peksusumsi dosepeHHocmu - Ne, dama, Homep 60HKA NpU Hanuyuu)



MpunoxeHune N2 4

K LI,OFOBOpy AO0BEPUTENDbHOrIO ynpas/1€HUA LeHHbIMU 6yl\/|ara1vm U A eHEXHbIMN

cpeacreamMu, npegHasHa4YeHHbIMU O0A COBeplUeHUA CcAenoK C UeHHbIMK

6yl\/|ara1vm n (VIJWI) 3aK/lo4eHnA A0roBopoB, ABAAKOWMKUXCA NPOU3BOAHbIMU
GMHAHCOBLIMM MHCTPYMEHTaMMU

MHONBUAYAJIbHAA CTPATEITMNA

HacToswan MHaMBnayanbHasa cTpaTerysa ABAsSeTcA HeoTbeM/1IeMOM YacTbto [Jorosopa 4oBepUTENBHOTO
yrnpaBaeHUs LeHHbIMK Bymaramm u geHeXHbIMW cpeacTBamMU, NpegHa3zHaudeHHbIMU 415 COBEpPLUEHUS
COENOK C UeHHbIMM Bymaramn U(UAM) 3aKAOUYEHUS AOFOBOPOB, ABAALWMXCA MNPOU3BOAHLIMU
®OUMHAHCOBBIMKU  MHCTPyMeHTaMK (danee — [oroBop), 3aK/OHYaeMoOro cornacHo 3asBAeHUO O
npucoegnHeHmnm Ne oT « » 20 roga.

HacToswana nHauenayanoHas ctpaterus (ganee — CtpaTterna) onpegensieT ycA0BUA MHBECTUPOBAHUSA
Ynpasaaowmm umMmylLecTsa YupeguTena ynpasaeHuUa, B TOM YUCe: LeN MHBECTUPOBAHUA; NepeYyeHb
0b6BHEKTOB MHBECTMPOBAHMA; COCTaB U CTPYKTYpPY WHBECTULMOHHOro mnopTdens Yupeautena
yNpaB/eHNa; BUAbl 3aKNOHaeMbIX COENOK; MOPSAAOK pacyeTa BO3HarpaxAeHuWa YMnpasAasioLLero;
orpaHuyeHMs Ynpasasowero npu McnoaHeHnn Joroesopa; MHbIe YCAOBUA.

1. UHBECTULMOHHAA LIE/Ib

Llenbto MHBECTMPOBAHMA B paMKax 3akaoueHHoro [orosopa asaaeTcs
[yKasblBaeTcA Uenb].

2. ONMUCAHUE UHBECTULLMOHHOW CTPATEMU

CtpaTerma peasmsyetcs YNpaBaAOWMM Ha MHBECTULMOHHOM FOPMU3OHTE 33 CHET MHBECTUPOBAHMA B
06BbEeKTbl MHBECTUPOBaHMA U cobao4eHMA CTPYKTYpbl NopTdensa, yKazaHHbIX B MyHKTe 5 HacToAwen
CrpaTerun.

3. NEPEAABAEMOE YIMPABJIAOLWEMY MMYLLECTBO YYPEOUTENA YIIPABJIEHUA:

3.1. [leHeXHble cpeacTBa, B CyMMe: (uugpamu u nponucsro);

3.2. LleHHble bymaru:
4. BANKOTA CTPATEMUNA:
5. COCTAB U CTPYKTYPA NOPT®ENA YYPEAUTENA YNIPAB/IEHUA:

5.1. B TeyeHuMe cpoka gencteus [orosopa Ynpasasaowmn NpuaepKMBaeTca ciedyoLen CTPYKTYpbI
noptdens YupeauTena ynpasaeHms:

[ons B cTpyKType noptdena

Ne Bua O6beKTa MHBECTUPOBAHUA
Min, % Max, %

5.2. Y4yeT npaB Ha UeHHble Bymaru, HaxoddAwMmeca B ynpaBaeHUN, OCYLLECTB/IAETCA B COOTBETCTBUM C
absauem 11 nyHkTa 8.1 HacToAwero Jorosopa.
6. MEPBOHAYAJIbHbIN B3HOC: MUHMMaIbHaA CTOMMOCTb NepeAaBaemMoro Yupeautenem ynpasaeHUs

MMy LLEeCTBa B yrnpasaeHue no Horosopy coCTaB/AeT: He MeHee
(uuppamu u nponucsio)

7. LOMO/IHUTE/IbHbIN B3HOC: He npeaycmoTpeH/npesycMoTpeH (HyxHoe nod4yepKHyms)
8. PUCKN MHBECTUPOBAHMWA: yKkasaHbl B [TpunoxceHuu Nel k Jorosopy
9. MOPAA0K PACHETA BO3HATPAXKAEHWA YMPABNAIOLErO:

9.1. Pacuer BO3HarpaxaeHma oCcyuwecrtB/1A€TCA B COOTBETCTBUUN C NOPAAKOM, YKAa3aHHbIM B anII'IO)-KeHVIVI Ne 8 k

Jorosopy.
9.2. BosHarpaxkaeHne YnpaBafaloLWEro paccymMTbiBaeTcAa NO CTaBKam U 3a Nepumoabl B COOTBETCTBMU C

Tabauvuen:



3a ynpaenaeHue (M%)

CraBKa BO3Harpa<aeHusa
3a ycnex (5%)

3a ynpasnieHue (M%)
Mepuopa pacuéra BO3HarpaXXAeHuA

3a ycnex (5%)

NHoe

10. BO3BPAT U3 YNPABJ/IEHUA YACTU MUMYLLECTBA YYPEOAUTE/KO YNPABJIEHUA: oo ucteyeHua
CPOKa AeNCTBUA cTpaTerMmn aonyckaetca / He AonyckaeTca (Hyx#cHoe nodyepkHyms).

11. PACXOAbl, CBA3SAHHbIE C YIMPABJIEHUEM: nepevyeHb pacxoZoB, CBSA3AaHHLIX C YMpPaB/ieHUEM,
onpegeneH pasgenom Jdorosopa «11. HEOBXOAUMbIE PACXOAbl N HAJTOTOOB/TIOHKEHUE ».

12. UHbIE YCNOBUA*:

HacToawum noaTeep:k4ato, YTO A OCO3HAK WM MOHAA BCE CYLECTBEHHble YCA0OBMA WMHAMBUAYAIbHOM
CTpaTernMmn, a TaKXKe BCE PWUCKU WMHBECTUPOBaHMA B OO6BEKTbl WMHBECTUPOBAHWSA, BKAKOYAsA, HO He
OrpaHMYMBAACH: PUCKM NOTEPM HYACTM CYMMbl MHBECTUPOBAHMA B AaHHYIO CTpaTeruto.

Yupepgutenb ynpasneHumsa: « » 20__ropa
(Moanwuce) (Pammnma, MHMLManbl)

CNNYHEBHbIE OTMETKU

Hactoawmum OO0 «BCMB Kanutan», gelcTeyollee B KayecTBe YNpaBAsaoLLero, NoATBepKAaeT npuem
3afB/IEHMA W WHbIX LAOKYMEHTOB, HeobxogumbiXx ANA 3akaiodeHuA [orosopa A0BepUTENBHOTO
ynpaB/eHNs LeHHbIMK Bymarammn u AeHeXKHbIMW CpeacTBamm, NpeaHasHaYeHHbIMW A5 COBEPLUEHUS
COENOK C UeHHbIMM Bymaramn M (MAKM) 3aKAOYEHMA [OOFOBOPOB, ABASAKWMXCA MNPOU3BOAHLIMU
OUHAHCOBBIMW MHCTPYMEHTaMM

« » 20__ropa
(Moanwuce) (Pamnnma, MHMUManbl)

O Ha ocHoBaHuM

(peksusumesi dokymeHma - Ne, dama)

O PaboTtHuK AreHTa [AO «BaHk «CaHKT-leTepbypr». AreHT AelcTBYeT Ha OCHOBaHWMU

AOBEpPEHHOCTH

(peksusumsi dosepeHHocmu - Ne, dama, Homep 6/0HKA NpU Hanuyuu)

4 He BONMHBI NPOTUBOPEYNTL Ye0BUAM [orosopa



MpunoxkeHune N2 5
K LI,OFOBOpy AOBEPUTENbHOIO ynpabBaeHUA UEeHHbIMU 6yl\/|ara1vm N AeHeXHbIMU
cpeacTBamu, NnpeaHasHa4eHHbIMN A1A COBePLUEeHUA CAeN0K C LeHHbIMU 6yl\/|ara1vw|
n (VIJWI) 3aKNlYeHUA A0ToBOPOB, ABAAIOWMUXCA NPOU3BOAHbIMU d)VIHaHCOBbIMVI
UHCTpYMEHTamMu

MNEPEYEHb JOKYMEHTOB,

npegoctaBAfAemMblX YuypeauTenem ynpasaeHUa Ynpasaswwemy neped noanvcaHuem J[lorosopa
AOBEPUTEIbHOIO YNpaB/eHUs LeHHbIMU Bymaramu U AeHeXKHbIMKU cpeAcTBaMM, NpeAHasHaYeHHbIMU
017 CcOBeplUeHMA CAENOK C LeHHbIMM Bymaramm M (MAnM) 3aKAOMEHUA LOTOBOPOB, ABASIOLLMXCA
NpPOn3BOAHbIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[. Yupeautenb ynpasieHUA — dM3MYECKOE IMLO.

1. JoKyMeHT, yA0oCTOBEPAOWMN TIMYHOCTb

1.1. anAa rpaxaaH Poccuiickon Pepepaumm (04WH U3 cnegyowmx AOKYMEHTOB):

e  MacnopT rpaxkgaHuHa Poccuinckon Pepgepauny;

®  OMMNNIOMATMYECKMI MNacnopT, CAyXebHbld MnacrnopT, YAOCTOBEpPAWLWME JMYHOCTb FpaKAaHUHa
Poccuinckon Pegepaumm 3a npegenamm Poccuinckot Penepaumm;

® CBMAETE/NbCTBO O POXKAEHMU rparkgaHwHa Poccuiickolt Pepgepaumnm (ana rpaxkgaH Poccuiickom
$epepaummn 8 BospacTe o 14 net);

e BpeMeHHOe YyAOCTOBEpPeHWEe JIMYHOCTU rpaxdaHuHa Poccuiickon Pepepauummu, BbigaBaemoe Ha
nepuog obopmaeHUs NacnopTa rpaxkgaHuHa Poccuinckon Pepepauny;

1.2. gna MHOCTPaHHbIX rpaXKaaH:
®  MacnopT MHOCTPAHHOTO rPa*KaaHUHa;
1.3. ana nnu 6es rpaxKaaHCTBa:

®  [OKYMEHT, BblAaHHbIA WMHOCTPaAHHbIM rOCYZapcTBOM M MpPU3HaBaeMbli B COOTBETCTBUM C
MeXAyHapoaHbIM gorosopom Poccuiickon Pegepaumm B Ka4ecTBe AOKYMEHTA, YAOCTOBEPSAIOLLETO
JIMYHOCTb i 6e3 rpaXKAaHCTBa;

®  paspelleHue Ha BpeMeHHoe NpoXKnBaHUe, BUA Ha KUTEbCTBO;

®  [OKYMEHT, YAOCTOBEPSIWMA JAUYHOCTb AMUA, HE MMEILWeEero AeUCTBUTE/IbHOTO [AOKYMEHTa,

YAOCTOBEPSIIOWErO JIMYHOCTb, Ha MEepuos pPacCMOTPeHUs 3asABJIEHMA O MPM3HAHMKU TpaKAaHUHOM

Poccuitckolt Pegepaumm UaM o Nnpueme B rpaxkaaHcTeo Poccuiickon Pepepaumm;

e yaocToBepeHue bexkeHUa, CBUAETE/IbCTBO O PAaCCMOTPEHUM XO4aTalCTBa O NPM3HaHUM BexeHLem

Ha TeppuTopMn Poccuitckoin Pegepalln No CyLECTBY;

®  WHble OOKYMEHTbl, MPU3HaBaemble AOKYMEHTaMM, YAOCTOBEPSAKWMMU JNYHOCTb FparKAaHUHa

Poccuitckor Pegepaumm B COOTBETCTBMM C 3aKoHoZaTe/bcTBOM Poccuiickon Pegepaumm, u

OOKYMEHTaMM, YOOCTOBEPAOWMMN JNYHOCTE MHOCTPAHHOIO rpaxKAaHuHa M auy, 6e3 rpaXaaHcTea B

COOTBETCTBMM C 3aKoHOZaTenbCcTBOM Poccuickon Pepepaumm U MeXKAyHaApPOAHbIM OOrOBOPOM

Poccuinckon epepaumn.

2. MurpauMoHHasa KapTa (418 WMHOCTPaHHbIX TparkgaH M Aul 6e3 rpakgaHCTBa, HaxXo4AWMXCA Ha

Tepputopmumn Poccuitckot Pepepaumm, B caydyae ecanm Heob6X0AMMOCTb HAMUMA Y HUX MUTPALMOHHOM

KapTbl MpeAycMOTpeHa 3akoHoAaTebcTBOM Poccuiickon Peaepaumn).

3. [loKyMeHT, noATBep»K4aoLnIM NpaBo MHOCTPAHHOIO rpaAaHWHa WAM Anua 6e3 rparkgaHcTea Ha

npebbiBaHue (NpoXknsaHme) B Poccmninicko Peaepavumm.

4. ONpOCHbBIN NUCT KAMeHTa — PU3NYECKOro AMLA B LIeSIAX UCMOSHeHUA TpeboBaHU PedepanbHozo

3akoHa Ne 115-®3 «O npoTUMBOAEMUCTBMM Aeraamsaumm (OTMbIBaHMIO) AOXO0A0B, MOAYYEHHbIX

NPecTyrnHbIM NyTem, 1 GUHAHCUPOBAHMUIO TEPPOPU3IMAY

5. AHKeTa 1 dopma Ans Uesiel onpedesieHMA cTaTyca MHOCTPaAHHOIO Ha/loronsaTe bwMKa no popmam

Ynpasasowero.

6. JoKymeHTbl, NoATBeEpXKAatOWMe CTaTyc GUIMYECKOrO AMLA KaK Hanoroesoro pesngeHta PP® (mpu

% NMog HanoroBbIM PEsNU4EHTOM B LiEAX HACTOALLLERO AOKYMEHTa MOHUMAIOTCA GU3MUECKUE ULLA, BaKTUUYECKU HaxoasLupecs B POCCUItCKOM
Pepepaumn He meHee 183 KaneHAapHbIX AHeN B TedeHWe 12 cnefyolnx noapsas mecaues. Mepuod HaxoxaeHUs GU3NYECcKoro Anua B
Poccuitckoit Pesepaunn He NpepbiBaeTca Ha NepUoabl ero Bblezda 3a npedenbl Poccuiickoil Pegepanmn Ans KpaTKOCPOUHOTO (meHee
LECTU MecALEB) IeYeHNs UK 0BydeHus



OTCYTCTBMM Yy U3MYECKOro Auua rpaxgdaHctea Poccuiickon ®Pepgepaumn, 40 nNpenocTas/eHMA
COOTBETCTBYIOLLMX AOKYMEHTOB TaKoe PpU3MYECKOe NNLO He MPU3HAETCA HAa/I0TOBbIM pe3naeHTom PO).

MpumevaHme

JOKYMeHTbl MpeacTaBAsalTcA B MNOAJAMHHMKE WM HOTapMa/ibHO yAOCTOBepeHHble Konuu. Bce
OOKYMEHTbI A0XKHbI 6bITb AENUCTBUTENBHBIMU Ha AaTy UX NpedbABAeHMA.

B cnyyae ecnm npeabaBaAoTCA AOKYMEHTbI, COCTaBAEHHbIe NMOJHOCTBIO UM B KaKOM-1MB0 MX YacTu
Ha MHOCTPaHHOM A3blKe (33 UCKAIOYEHUEM AOKYMEHTOB, YAOCTOBEPAOLNX TUYHOCTU GUIUUYECKUX ANLL,
BblAAHHbIX KOMMETEHTHbIMM OpraHamMKM MHOCTPAHHbLIX TOCYAapCTB, COCTAB/EHHbLIX HAa HECKOAbKMX
A3blKaX, BK/OYAA PYCCKMM A3bIK), TO TakKMe OOKYMEHTbl A0/IXKHbl BbiTb NpeacTaBieHbl C HagAerallunum
06pasom 3aBepeHHbIM NepeBoAOM Ha PYCCKUI A3bIK.

TpeboBaHWe 0 NpeacTaBAeHUM AOKYMEHTOB C HagAeXKalum o6pasom 3aBepeHHbIM NepeBoaoM Ha
PYCCKMI A3bIK He pacnpocTpaHAETCA Ha OOKYMEHTbl, BblAaHHble KOMMETEHTHbIMW OpraHamm
MHOCTPaHHbIX rOCyZ4apcTB, yAOCTOBEpAOWME JANYHOCTU PUIUMYECKUX /ML, MPU YCAOBUM HaAMuUs Y
du3MYeCcKoro AMUa AOKYMEHTa, MOATBEPXKAAMOLErO MPaBO 3aKOHHOTO NpebblBaHUMA Ha TeppUTOpUM
Poccuitckolt Pegepaumm (Hanpumep, BbesgHas BU3a, MUTPaLlMOHHanA KapTa).

[l. Yupeauteno ynpasaeHUs — UMHAMBUAYaAbHbIM  npeAnpuHUMaTEnb, ¢U3MYECcKoe  1UO,
3aHMMaloLeecs B YCTaHOB/JEHHOM 3aKoHoZaTenbcTBOM Poccuitckolt Pegepaumm nopsaaxke 4HacTHOM
NpPaKkTUKOM

1. [lokymeHTbl, NpegocTaBAAeMble KAMEHTaMU — PUINYECKMMM IMLAMUM YKasaHHble B M. 1-3 nyHKTa |
HaCTOALLETO NPUNOKEHMUS;

2. [loKyMeHT, noATBEP)KAAIWMN rOCyaapCTBEHHYIO pernctpaumio GUsMYecKoro AuLa B KayecTBe
MHAMBMAOYANbHOIO NpeanpUHUMaTeNs;

3. CBMAOeTeNbCTBO O MOCTAHOBKE Ha/loron/iaTe blMKa Ha YYeT B HAa/IOTOBOM OpraHe;

4. JlMueH3MM Ha NPaBo OCYLLECTBAEHUSA AeATeNbHOCTU, NOANENKALLEN TNLEH3NPOBAHMIO;

5. Konun roposon 6yxrantepckon oTyeTHOCTM (ByxranTepckuit 6anaHc, otyeT O ¢GMHAHCOBOM
pesyabtate), U (MAM) Konum rogoson (1nbo KeapTa/ibHOM) Ha/OroBOM AeKAapaLuM € OTMETKamM
Ha/IoroBoro opraHa 06 Mx NPUHATUM UK 6e3 TaKOM OTMETKU C NPUIOKEHMEM AMBO KONMUU KBUTAHLMUMU
06 oTnpaBKe 3aKa3HOro MUCbMa C OMMWCbIO BAOMKEHMUA (MpWU HampaBAeHWM Mo noyTe), AMbo Komum
noaTeepXKAeHUA OTNPaBKM Ha ByMarKHbIX HOcUTeNax (Npu nepegave B 3/1eKTPOHHOM BUAe); U (Man)
KOMUA ayaUTOPCKOTO 3aK/oHeHMA Ha roA0BOM OTYET 3a NpolleaLlnil rod, B KOTOpOM NMOATBEPXKAAoTCA
AOCTOBEPHOCTb UHaHCOBOM (Byxrantepckoi) OTYETHOCTM WM COOTBETCTBME MopAdKa BedeHuA
ByxrantepcKkoro y4yeTta sakoHogatenbcTey Poccuiickon Pegepaumm.

6. OnpoCHbIM AUCT KAMEHTA — WHAMBMAYaAbHOrO MpeAnpuUHUMaTENa, ¢GUIMYECKOro uMUa,
3aHMMalOLLErocs B YCTAaHOB/IEHHOM 3aKoHoZaTe/bcTBOM Poccuiickon Pegepaunm nopagKe 4acTHOM
NPaKTUKOM B LLeNAX UCMOoAHeHUA TpebosaHnit PegepanbcHoro 3akoHa Ne 115-$3 «O npoTmMBoaecTBUM
Neranamsaumm (OTMbIBaHMIO) [OXOA0B, MOJIYY4EHHbIX MPEecTyrnHbIM nNyTem, U ¢GUHAHCUPOBaHMUIO
Teppopusma»

7. AHKeTa gna uenen onpedesieHMA cTaTyca MHOCTPAHHOTO HaloronaaTeAbLUMKa

8. NHble pokymeHTbl Mo TpebosaHuiw OO0 «BCMB Kanutan», B TOM 4ucne Heobxogumble AN1
NCNoNHeHUs TpeboBaHMIN 3aKOHOAaTe1bcTBa B 061aCTU NPOTUBOAENCTBUA 1erain3aLmm (OTMbIBaHMIO)
A0XO40B, NOJYYeHHbIX MPecTynHbIM NyTeM, N GUHAHCUMPOBaAHMIO TEPPOPU3MA, U 3aKOHOZATeIbcTBa 06
ocobeHHOCTAX OCYyLWecTBAEHNA PUHAHCOBbLIX OMepauui ¢ MHOCTPAHHbIMW HajsoronaaTe/blMKamm M
OKa3aHWA GMHAHCOBLIX YCAYT HA/IOTOBbIM Pe3uAeHTaM MHOCTPaHHbIX rocyAapcTe.

[ll. Yupeauteno ynpasaeHna — opnaMHecKoe ANLO, CO34aHHOE B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Poccuinckon Pepepaumu.

1. HoTapuanbHO 3aBepeHHble KOMUMU:

e [locnegHei pefakuum yupeamTenbHbIX AOKYMEHTOB (CO WTamnamm 3aperMcTpupoBaBLUEro opraHa)
BK/IIOYAIOLLLEN BCE USMEHEHUA U AOMOJHEHUS;

2. 3aBepeHHble NoANUCbIO YNOJHOMOYEHHOIO IMLA U MeYaTblo PUAMYECKOTO INLA KOMUMU:

e [loKyMeHTa 0 HasHaYeHUM 1L, MMEIOLLEro NPaBo AEMCTBOBATb OT MMeHU YupeauTens ynpasieHuWs
6e3 noBepeHHOCTH.




e YyeTHOM NOAUTUKM YupeauTena yrnpasaeHUs.

e bByxrantepckol 0TYETHOCTM Ha NOCAEAHIOK OTYETHYIO AaTy (B cayvae. ecamn YupeguTenb ynipasieHus,
B COOTBETCTBUM C OeMCTBYIOWMM 3aKoHOAaTenbcTBOM Poccuitckon ®Pegepauuum, NONEXUT ayauTy,
AOMONHUTEIbHO NPeaOCTaBAAETCA ayaUTOPCKOE 3aK/oUYeHME).

3. OpurvHaabl LOKYMEHTOB MM HOTapUaIbHO YAOCTOBEPEHHbIE KOMUM:

e [lacnopT rpaxaaHuWHa Poccuiickon Pegepaumm (MHOM OOKYMEHT, yAOCTOBEPAKOLWMNA AUYHOCTD,

YKasaHHbiM B M. 1 yacTM | HacToAWero NpUAONKeHUA) eANHOJANYHOTO MCMOJIHUTENBHOFO OpraHa

IOpMONYECKOro NKMua, npeacTasutena Yupegutensa ynpasiaeHua (ecan [orosop nognucbiBaeTcs

npeacrasuTeeM No AOBEPEHHOCTH).

e JloBepeHHOCTM Ha L, NOAMNUCBIBAOLWMX OT UMEHW YupeauTeas ynpasiaeHMs 40roBop.

e CBMAETENbCTBA O BK/AKOYEHUM B EAMHBIN rocyaapcTBEHHbIN peecTp pUAMYECKUX UL, CBEAEHMN O
IOPUANHECKOM AMLE, 3aperncTpupoBaHHom 4o 1 niona 2002 roga - oA lOpUAUHECKUX ANL, CO3AaHHbBIX
£o 1 nona 2002 roga;

e CBMAEeTeNbCTBA O rOCYAAapPCTBEHHOM perncrpaumm lpUANYECcKOro Avua - ANS PUAMHECKUX ANL,
cosgaHHbIx nocae 1 niona 2002 roga;

e CBMAETENbCTBa O NMOCTAHOBKE Ha HAa/IOrOBbIN YYeT;

e BbinuckM M3 EAMHOrO rocygapcTBEHHOrO peecTpa pUAMYECKMX Aul, He Bosnee YyeM MecAYHOM
OABHOCTU;

e JlMUEeH3MM Ha oOcCyLlecTBAeHMe oOnpedeneHHON AeATeNbHOCTH, B C/Ay4Yae, ecAn OeATesIbHOCTb
YuypeauTtens ynpaBAeHUA MOANENMUT JIMLUEHSMPOBAHMIO B COOTBETCTBMU C 33aKOHOAATENbCTBOM
Poccuinckon Pepepaumu;

e AKTbl, yBeAOMIEHUSI U UHble AOKYMEHTbI, HanpaB/aseMble B aapec YNpaBAAKOLWEro B COOTBETCTBUM

c ycnoeuaAmK [orosopa Mo AoBepeHHOCTM (MpedocTaBAseT B CAyvae, eCM YKasaHHble AOKYMEHTbI

6yayT noanucbiBaTbCA AMLAMM, He MWMEWLWMMKM MpaBa AOelcTBOBaTb OT WMMeHM YupeauTens

ynpasaeHuna 6e3 AoBepeHHOCTH).

4. OpurnHaabl JOKYMEHTOB:

e BbinMcka U3 peecTpa aKUMOHEpoB/CMMCKA YYaCTHMKOB B OTHOLWIEHMWU  CYLLECTBYIOWMX

aKLUMOHepoB/y4acTHUKOB (BblAaHHbIE NLOM, BEAYLLNM PeecTp akLuMOHEepPOoB/CNUCOK YH4aCTHUKOB).

e OnpoCHbIN IUCT KAMEHTA — OPUANYECKOTO MLUA B LEensxX UCNoaHeHUA TpebosaHu PedepanbHozo
3akoHa Ne 115-®3 «O npomueodelicmeuu nezanusauyuu (ommeigaHuro) 0oxodos, MOAYYEHHbIX
npecmynHeIM nymem, U (pUHAHCUPOBAHUIO MeppopuU3Ma»

e AHKeTa 1 dopma AN1A Lenel onpeaeneHma cTaTyca MHOCTPaHHOMO HaloronaaTe blLmMKa no popmam

Ynpasasowero.

e CBeflgHns o Jenosol penytaumm (oTsbiBbl (B NpPOM3BOAbHOM MNMUCbMeHHOMW dopme, Mpwu

BO3MOXHOCTM UX MOJIYHEHUS) O OPUANYECKOM SIMLLE OT KPeAUTHbIX OpraHM3au Mt n (Man) HeKpe AUTHbIX

®UMHaAHCOBbIX OpraHMsaUMii, B KOTOPbIX HOPUAMYECKOE /MU0 HaxoauTca (Haxoamsaocb) Ha

ob6cnyKMBaHUK, C MHOOPMaLIMEN 3TUX KPeAUTHbIX OpraHusaumnin U (Mamn) HeKpegUTHbIX GUHAHCOBBIX

opraHusauui o6 oueHKe 4eN0BOM penyTauum 4aHHOTO KPUANYECKOTO AMLa).

YuypeguTtenb ynpasaeHua no TpeboBaHMO Ynpasaawowero, 06a3aH npegocTtaBute MHGOPMaLMIO
M/MNN JOKYMEHTbl, He yKasaHHble B HAcCTOALLeM MepeyHe, HO 3anpalmBaemble YMNpaBAAOWMM B
COOTBETCTBUM C TpPebOBaHMAMM 3aKOHOOATENbCTBA, B T.4. B COOTBETCTBMM C TpeboBaHMAMM
depepanbHoro sakoHa Ne 115-®3 «O npoTMBOAENCTBUM ANeraamsaunm (OTMbiBaHUIO) AOXOA0B,
NoAYy4YeHHbIX NPECTYNMHbIM NyTem, U PUHAHCUPOBAHUIO TEPPOPM3MAY.

IV. YupeguTtenb ynpaBaeHs — lopuanNYecKoe JNLO, CO34aHHOe B COOTBETCTBMU C 3aKOHOAATE/IbCTBOM
MHOCTPaHHOrO rocyAapcTea (He ABASIOWMECH KpeAUTHbIMU OPraHn3aLLMAMU), MHOCTPaHHOM CTPYKTypol
6e3 06pasoBaHUA LOPUANYECKOTO AMLA

1. lokymeHTbl, MOATBEP)KAAMOLWME MNPABOBOM CTaTyC HOPUAMYECKOTO AMUA MO 3aKOHOAATENbCTBY
CTPaHbl, HAa TEPPUTOPUMN KOTOPOM CO34aHO 3TO OPUAMYECKOE ML (yupeauTebHble AOKYMEHTbI, B T.4.
YcTaB, YupeanTenbHbli 4OFOBOP UAM MHOM AOKYMEHT, NpedycMOTPEHHbIN 3aKOHOAaTEIbCTBOM CTPaHbI
perncTpauyn IpuanYeckoro Amua — HepesmaeHTa;

2. JoKymMeHT, nNOATBEPXAAOWMA  TOCYAAPCTBEHHYKD  perncTpauuilo  pUaUMYeckoro  auvua
(MpeAycMoOTpeHHbIN 3aKOHO4ATENLCTBOM CTPAHbl PErUCTPaLLMK KOPUAMHYECKOTO ANLA);



3. loKyMeHT, NoATBEpP)KAAWWMNIA  MONHOMOYUMA  €OUMHOJIMYHOTO  WUCMOJIHUTENIBHOFO  OpraHa
IOPUONYECKOTO ML3;

4. [JOKyMeHT, yAOCTOBEPAOLLNIM NNYHOCTb NPeacTaBUTENS OPULMUYECKOTO INL3;

5. CBnaeTenbcTBO O MOCTAHOBKE Ha Yy4YeT B Ha/IOrOBOM OpraHe B C/yyaaX, MpedyCMOTPeHHbIX
3aKoHoZaTe/ibcTBOM Poccuiickon Peaepaumm;

6. CepTUdMKaAT HaIOrOBOIO pe3naeHTCTBA

7. CeepeHua (ooKymeHTbl) 0 GUHAHCOBOM MOAOXKEHUM (KOMUM roaoBoMN ByxraaTepCKOM OTYETHOCTM
(byxranTtepckuit 6anaHc, oT4eT 0 PUHAHCOBOM pesyabTaTte), M (MAK) KOMMA ayAMTOPCKOrO 3aK/UHeHUs
Ha rogoBol OT4YyeT 3a Mpolwealnii rog, B KOTOPOM MOATBEPXHKAAOTCA OAOCTOBEPHOCTb GUHAHCOBOM
(byxrantepckoit) oT4eTHOCTH;

8. CeeaeHua o0 4enoBoM penyTaumm (0T3biBbl (B MPOM3BObHOM NMMCbMEHHOM PpopMe, NP BO3MOXKHOCTU
MX MONYyYeHMA) O KAMEHTe APYrvX KAMEHTOB LaHHOM OpraHM3auMu, MMewLWMX C HUM OenoBble
OTHOLIEHMUA; U (MAK) OT3bIBbI (B NPOU3BOIBHOMN MUCbMEHHOM dopme, MPU BOSMOXKHOCTH UX NOAYYEHUS)
OT KPeAWUTHbIX OopraHuM3aumMin M (Man) HeKpeaUTHbIX GUHAHCOBBLIX OPraHW3aLMi, B KOTOPbIX KAWEHT
HaxoauTca (Haxoaunca) Ha obcayKuBaHUKM, ¢ MHOPMaLMEN 3TUX KPeAWUTHbIX opraHusauum u (nam)
HeKpeaMTHbIX GUHAHCOBbIX OpraHM3auMii 06 oLleHKe 4e0BOM penyTauum KAMeHTa).

9. ONpOCHbIN IUCT KAMEHTA — OPUANYECKOTO AMLA B LEeNAX UcnoaHeHus TpebosaHu PegepanbHoro
sakoHa Ne¢ 115-®3 «O npoTMBOAEMCTBMM ANeraamsaumm (OTMbIBaHUIO) AOXOAO0B, MNOAYYEHHbIX
NpecTynHbIM NyTem, U GUHAHCUPOBAHMIO TEPPOPU3MAY

10. AHKeTa 418 Lenel onpeneneHmna cTaTyca MHOCTPAHHOTO Ha/loroniaTe blyKa

[JOKYMeHTbl, BblAaHHble KOMMETEHTHbIMM OpPraHaMu MHOCTPAHHbIX rOCyAapcTs, MoATBepKAaatolme
CTaTyC OPUANYECKUX NNLL — HEPE3UAEHTOB, NPUHMMAalTcA O6LEecTBOM NpK YCIOBUM UX Ieraamsaumm B
YyCTaHOBJIEHHOM nopsaKe AMbo 6e3 Ux Neraansaumm B caydasnx, NpedyCMOTPEHHbIX MeXayHapoaHbIMM
Jorosopamm Poccuitckoin ®eaepaumu.

TpeboBaHWe O NpeAcTaBAeHUN AOKYMEHTOB C HaglexKalMm obpasom 3aBepeHHbIM MepeBoAOM Ha
PYCCKMIA A3bIK He pacnpocTpaHAeTCA Ha QOKYMEHTbl, BblAaHHble KOMMETEHTHbIMW OpraHamm
MHOCTPaHHbIX rOCyZ4apcTB, yOOCTOBEpPAOWME JNYHOCTU PUIUMYECKUX /ML, MPU YCAOBUM HaAMuUa Y
dU3MYECKOro NMUa AOKYMEHTa, MOATBEPXKAAMLWErO MPaBoO 3aKOHHOTO NpebblBaHUSA Ha TeppPUTOPUM
Poccuitckolt Pegepaumm (Hanpumep, BbesgHas BU3a, MUTPaLlMOHHanA KapTa).

Ob6LwecTBO OCTaB/AET 3a cobolt NpaBo TpeboBaHMA MHBIX AOKYMEHTOB, HEO6X0AUMBIX ANA UCMIONHEHUSA
HOPM OeMNCTBYIOLWErO 3aKoHOAaTeNbCcTBa Poccuiickon Pepepaumm.



MpunoxeHue Ne 6
K ﬂ,OFOBOpy AO0BEPUTENbHOTO ynpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/lo4eHnA AO0roBOpPoOB, ABAAKOWMUXCA MNPOU3IBOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

MOPYYEHUE Ha 0T3bIB AGHEXKHbIX

cpeacTs
YupeauTeab ynpaBaeHms:
HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
JeHexHble cpeicTBa B CyMMme ( )e

Cymma rnporucero
Onepaquﬂ: nepe4vyncieHme Ha paC‘-IETHbIl‘/'I cyer.

PekBM3UTbI pacyeTHOro cuera:

HanmeHoBaHMe nonyyaTens (lopuanyeckoro amua
nam ®.1.0 dmnsmnyeckoro amua 1 ero MHH)

BaHkK nony4vyartena

BUK 6aHKa noayyatens

Kop.cueT 6aHKa noayyatens

PacyeTHbIM cyeT nony4vyatena

Moanuce Yupeoutens ynpasaeHUA
JaTa nogaum nopy4eHus:

Ansa cnymwcebHbix ommemok 000 «bClb Kanuman»

Bxoaawmin Ne [ata npuema « » 20__r. Bpems yac. MWH.

CoTpyAHWK, 3aperucTpmpoBasLUni NopyvyeHne

(OHO /noonuce)

8 YypeauTe/b yNpaBAeHUA MOKET yKasaTb B 4aHHOM M0Jie KOHKPETHYO CYMMY MK dpasy «B cymme cBo6OAHOMO OCTaTKa» C yKazaHWeM
Ba/ItOThl BIBOAMMBIX AEHEXKHbIX CPeAcTB. B aTom ciydae nopydeHWe UCMOHAETCA B cymme cBOBOAHOrO OCTaTKa AeHEKHbIX CPeacTs,
nmetolLmxcs B8 nopTdene no [orosopy, B yKasaHHO BaatoTe (MW MepeBOAWUTCS B YKasaHHYl BajioTy), 3a BbMETOM HeoBXOAUMbIX
pacxofoB Mo LO0BEPUTE/EHOMY YMpas/ieHWUIo (MOHECEHHbIX MW NaHUpPYeMbIX K yAepKaHWIo), Haloros.



MpunoxeHune N2 7
K LI,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yl\/|ara1vm n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

NOPYYEHUE K/IUEHTA Ha onepauuto

C LLeHHbIM

Yupegutenb ynpasaeHUs:

u 6ymaramm

HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:
Onepauus:
OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne oT r.

Hanu4uu OCHOBGHUH)

[aHHble 0 LueHHbIX 6ymarax:

IMUTEHT LleHHbIX Bymar

Bua, kateropua (Tmn), BbINYCK, TpaHLL, cepms
LeHHbIX 6ymar

KonunyecTeo LeHHbIX Bymar

MHpopmauma o6 obpemeHeHUM LieHHbIX Bymar
obAsaTenbcTBAMMU

LUeHHble bymarn obpemeHeHbl / He
obpemeHeHbl 06A3aTENbCTBAMM

Bua obpemeHeHUA LEeHHbIX Bymar

PeKkBMU3UTbI JNA 3a4UCNIeHUA LEHHbIX 6ymar:

®UO0 (ana dpus.auny)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HanmeHoBaHWe perucTpaTopa (genosntapus)

Ne cyeTa

Moanuck YupeaguTtena ynpasaeHUs:

[aTta nogauun nopyyeHus:

Ana cnykebHbix otmeTok 000 «BCMB Kanutan»

CoTpyAHMK, 3aperucTpMpoBasLLmMii nopyyeHue

BxoaAawmii Ne [aTa npuema «___» 20__r. Bpema yac. MUH.

(®PUO /rodnucs)




MpunoxeHue Ne 8

K [1OroBOpy A,OBEPUTENbHOTO YNPaBAeHUA LeHHbIMKM BymaraMn U AeHeXHbIMU
CpencTBaMM, MNpefHa3sHauyeHHbIMU [1A COBEpLIeHUA CAEMO0K C LEHHbIMK
6ymaramu M (MnK) 3aKNlOMeHUA [OOTOBOPOB, ABAAIOLLMXCA TMPOU3BOAHBIMM
GUHAHCOBBIMMW UHCTPYMEHTaMK

NOPAAOK PACYHETA BO3HATPAXAEHUA YINIPABNAIOLWEIO

1. HactoAwee [IpunoXKeHWe ycTaHaBAMBaeT pasmep W MOPSAJOK pacyeTa BO3HarpaXKAeHus
YnpaBaaowero, BbiNIauyMBaeMoro eMmy B COOTBETCTBMMU ¢ [lOroBOPOM, 3aK/AOUYeHHbIM Yupeautenem
ynpaBaeHua ¢ YNpaBAaoWmMM Mo cTpaTernmn ynpasieHua, ykasaHHoM B [MpuaoxeHun Ne 4 K HacToAwemy

[orosopy.

2. BosHarpaxkgeHve Ynpasaalowero cocToMtT u3: BosHarpakgeHua 3a ynpasaeHune (M) u
BosHarpaxaeHuna 3a ycnex (S), B c/Ay4ae ec/M OHW MNpedyCMOTPeHbl CTpaTernein ynpasaeHus.
BosHarpaxaeHue Ynpaenstolero He obnaraetca HAC Ha ocHoBaHMKM NoAnyHKTa 12.2 nyHKTa 2 cTaTbM
149 Hanorosoro Koaekca PO.

3. CrtoumocTb YmcTbiXx AKTUBOB {Oanee - CHA) onpeaenseTca B cooTBETCTBUM ¢ MeTOAMKOMN OLEHKU
CTOMMOCTM aKTUBOB, Pa3MeLLaeMoM Ha cailTe YNpaBaatoLWwero.

4. C uenbto pacyeTa BosHarparkaeHus 3a ynpasneHue (M) CTOMMOCTb YMCTbIX aKTMBOB Ha AeHb
pacyeTa BO3HarpakAeHWs onpedenseTca A0 HAaYUCAEHUA KpeAWMTOPCKOM 3a40/1KeHHOCTM Mo onnaTe
BO3HArpa*kAeHUs YNpasasoWero M KpeauTOPCKOM 3a40/IKeHHOCTM MO onjaTe Hajlora Ha 4oxoAbl
dusmnyeckumx auvu, (panee - HAP). C uenblo pacyeTta BosHarpaxaeHua 3a ycnex (S) cTOMMOCTb YMCTbIX
aKTMBOB Ha JeHb pacyeTa BO3HarpaxaeHua onpefenAeTcs Moc/le HauUCAeHUs KpeauTOpCKoM
3300/PKEHHOCTM Mo onJsiaTe BosHarpaxkaeHws 3a ynpasaeHuve (M) M A0 HauMCAeHUA KpeAUTOPCKOM
3340/KeHHOCTU no onaate HOAP/.

5. BosHarpaxkgeHue 3a ynpasnaeHue (M).

5.1. BosHarpaskgeHue 3a ynpasaeHune (M) paccuntbiBaeTcs B BajloTe CTpaTernMm no Bcem CTpaTernam
ynpaBAeHWA, eCAN WHOoe He MpeaycMOTPeHO [AOMOJIHUTE/NIbHBIM CcOornaleHnem ¢ YdpeauTtesem
ynpasaeHua, no cieayouen popmyne:

M = Z=L20 5 Mo, % K/T, rae

M — pasmep BosHarpaxaeHus 3a ynpassieHue, B BaatoTe CTpaTeruu;

CYA — CTOMMOCTb YMCTbIX aKTUBOB B AeHb /, pacCiMTaHHaA B BaJtoTe CTpaTeruu;

i—AeHb B OTYETHOM Mepuoae, B KOTOPOM Nponssoanaca pacdyeT CTOMMOCTM YNCTbIX aKTUBOB;

n- YNCNO AHEeMN B OTYETHOM Mepuode, B KOTOPOM Npomssoamnaca pacyeT CTOMMOCTU YUCTbIX aKTUBOB;

K —uuncno KaneHgapHbIX AHeM B OTYETHOM Mepuoae, B KOTOPOM NpomsBoauTcsa pacyeT BosHarpaxaeHus
3a ynpasneHue (M);

T—4uncno gHel B KaneHJapHom roay (365 nam 366);
M% - cTaBKa BosHarpaxkaeHus 3a yrnpas/ieHue, B NpoLeHTaxX ro4oBblX, pa3mep KOTOPOI YCTaHOB/EH:

e B Tabamue Nel Hactoswero MpuaoxeHWa ANA KaxaoW cTaHAapTHoM CTpaTernmn ynpasiaeHus
OTAE/NbHO;

e B ycnoeusax MHANMBUAYANbLHOM CTpaTETUM.
5.2. BosHarpaxkgeHue 3a ynpasneHue (M) Hauncnaetcs B pybasx (ecam BantoTa cTpaTermm oTAnMYHa ot
pybnei, BO3HarparkgeHMe HauMcaseTca No Kypcy baHKa Poccum Ha gaTy Hauuc/ieHMA) B caegylowme
CPOKMU:

e EXXeKBapTa/ibHO, B MOC/e4AHUM AeHb KBapTana;

® B JeHb, onpedenéHHbIN YCIOBUAMW MHAMBUAYAIbHOM CTpaTerum;

e B JeHb NpekKpaleHua gencreuns orosopa (CtpaTternu);



® [MpU JOCPOYHOM pacTop:keHuMM [orosopa — B AeHb, NpedllecTBYOWMA gaTe BO3BpaTa
MMYLLLECTBA U3 AOBEPUTE/IbHOIO YNpaBAeHUs;
® B JeHb, KOraa YNpasAasioleMy CTas0 U3BECTHO O cMepTH YupeauTena YnpasaeHumsa.

5.3. BosHarpaxkgeHue 3a ynpasneHune (M) yaepsumsaeTtca YnpasaatowmMm B CPOKMW, YKasaHHble B n. 9.4.
[Jorosopa.

6. BosHarpaxaeHue 3a ycnex (S) paccumnTbiBaeTtca no dopmye:
S = max(CUA, — CUA; + 36,40, — 3%, AL, ;0) - S%, rae

CYA; (B BantoTe cTpaTermmn) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHel, OTY4eTHOro Nnepuoda, A0 HaYMUCAEHUA
BO3Harpa*kaeHus 3a ycnex;

S% - cTaBKa BosHarparkgeHus 3a ycnex (B npoLeHTax), pasmep KOTOpol ycTaHoBAeH B Tabauue Ne 1
HacToswero MpuaosKeHUs ANA COOTBETCTBYIOLMX CTAHAAPTHbIX CTPATErn yNpasaeHUsa MW YCIOBUAMM
MHAMBUAOYANbHOM CTPaTErmm.

CYA; —nocnepHee 3HadeHue CHA 3a npegpiaywme OTyeTHble Nepuodbl, 3a KOTOpble HavyuCAAA0Ch
HeHyneBoe BosHarpaxaeHue 3a ycnex (B BaatoTe cTpaTernu).

B cnydvae, ecnin HeHyneBoe BosHarparkgeHue 3a ycrnex He HaudMcAsA0Ch 33 MNpeablayliye OTYeTHble
nepunogbl, CYA; NpUHMMAETCA pPaBHbIM HYJHO.

AQ; - Obbem g-ro gocpoyHoro BbiBoga AKTMBOB M3 [loBEPUTENBHOTO ynpaB/ieHUs (BKAOYaA ynaaty
HAO®) 3a nepuog ¢ AaTbl pacdyeta CHA; No KOHeL, TEKYLLEro oTYeTHOro nepmnoa (B BatoTe cTpaTernm).

Al, — O6bem p-ro AOMNOAHUTENBHOTO BBOAA AKTMBOB B AOBEPUTENIBHOE YNpaB/ieHWe 3a NepmUog, ¢ 4aTbl
pacyeTta CYA1 NoO KOHeLl, TEKYLLErO OTYETHOIO NepMoaa, B Ba/lloTe CTpaTernu.

Hayanom OTuyeTHoro nepuoda pns pacyeta BosHarparkgeHua 3a ycnex (S) moryT sBasaTbcs B
33aBMCMMOCTU OT YCA0BMIN, MPU KOTOPBIX NMPOU3BOAUTCA AaHHbIN pacyeT, cieayolmMe 4aThl:

e [Jlata noctynneHus [lepBoHaya/bHOrO B3HOCa aKTMBOB Ha cyeT Ynpas/swlero no
cooTeeTcTBYOWEM CTpaTernmn ynpasaeHus;

e [laTa Ha4a/ja KBapTana;

e [laTa Haya/a KaJleHAapHOoro roaa.

OkoH4yaHMem OTyeTHoOro nepuoda 4NA pacyeTa BosHarpaxaeHuma 3a ycnex (S) moryT ABAATbcA, B
33aBMCMMOCTU OT YCAOBUI, MPU KOTOPbIX MPOU3BOAUTCA AaHHbIM pacyeT, c/ieaylolive AaThl:

e [locneaHuit geHb KBapTana;

e [locneaHui geHb roga;

e [lata npekpaweHua [lorosopa/ cTpaTeruu;

e [laTa, NpeAllecTBYHOLIAA aTe BO3BPATa MMYLLECTBA M3 AOBEPUTEIbHOTO YNpaBAeHUs, B C/yYae

AOCPOYHOTO pacTopxeHua Jorosopa;

e [laTa, Koraa YnpasAasioLLeMy CTas0 U3BECTHO O CMepTK YupeauTena ynpasaeHums.
BosHarpaxaeHune 3a ycnex (S) paccumTbiBaeTcs B AaTy OKOH4YaHMA OT4YeTHOro nepuoga B BajatoTe
cTpaTerunu, a Hauncaaetcs B pybaax no kypcy LUB P® Ha aaty okoH4YaHuMA OTyeTHOro nepuoaa.

6.1. B pamKax MHAMBMAYaNbHOWM cTpaTerMM MOXeT ObiTb MpedycCMOTPEHO MCMO/b30BaHWE CTaBKM
aNbTepHaTUBHOM CTOMMOCTM UMYLLLeCTBA (Oanee —cTaBka ACU) gns onpeaeneHMa NpupocTa MMYLLECTBa,
He Y4YMTbIBAEMOro MpU pacdeTe BO3HarparKAeHWA 3a ycnex M MOJAHOCTbIO MOCTYMAaloWero B A0Xon4,
Yupeautens ynpasneHusa. Ctaska ACU onpegensetca B MHAMBMAYaNbHOW CTpaTervu, aBasaoLllencs
HeoTbeMaemol yvacTblto [orosopa, Anbo, ecam ctaska ACKU He onpepeneHa B8 WHAMBMAYaAbHOM
CTpaTerumu, To Ucnosb3yeTcsa cTaBka ACU, onyb6amMKoBaHHaA Ha calTe YnpaBaatoWwero.

B cnyyae npumeHeHus ctaskn ACY BosHarpaXaeHue 3a ycnex paccuymTbiBaeTcs no dopmyne:



k n
S =|max chZ—ch1+ZAoq—ZAI,,—AACH;0 - 8%
q=1 p=1

Foe Apcy — NpUpocCT umyLlecTea no ctaBke ACKU, paccumntbiBaembit no opmyne:

Apcy = CHA4 = ((1 + ACI/I%)% - 1) + Zgzl [Alp * <(1 + ACI/I%)?% - 1)] - '5:1 [AOq * <(1 +
ACI/I%)?% - 1)],

roe

ACU% - anbTepHaTUBHAs CTaBKa MMYLLECTBA B %;

T — oAunTenbHoOCTb Nepuogda ¢ npeablaywero OTYETHOro Nepmroaa, 3a KOTOPbIM HAaYNCAANOCh HEHY1IeBOE
BosHarpaxzaeHue 3a ycnex (gata CHA ), A0 MOMeHTa pacyeTa BO3HArpaXKAeHUs B OHAX;

tp — O/NTEeNbHOCTb MNepuvoda C MOMEHTa p-rO AOMOJHUTENbHOTO BBOAA A0 MOMEHTa pacuyeTa
BO3HArpa>kAeHWs B OHSAX;

tqy — A/mTenbHoCTb nMepuoda € MOMEHTa (-fTo AOMNOJAHUTE/IbHOrO BbiBOAa A0 MOMEHTa pacyeTa
BO3Harpax<geHuma s AHAX.

7. BosHarpaxkgeHue 3a ycrex (S) yaep»xusaeTca YnpasiaAaloWMM B CPOKM, YKasaHHble B n. 9.4.
[orosopa. YnpaBaaowWwmMii He B3MMaeT BO3HarparkaeHWe 3a nepuod, cieayolumnii 3a AHeEM, Korda emy
CTaJ/10 U3BECTHO O CMEpPTH YupeanTenn ynpasieHuUs.

8. Tabawnua Ne 1 MpunorxkeHuma Ne 8 K lorosopy

«MHbopMaLma 0 cTaBKax BO3HarpaxkaeHmA YNpaBaatoLWero B cBA3n ¢ JJoBepmutebHbIM yripaBaeHUeM»

MepuoAa pacuéra Bo3HarpaxkaeHua (OTUeTHbIH
CraBKa BO3HarpakaeHusa phoa p paxAa (
nepuoga)
Crpaterua 3a ynpasneHue 3a ynpasneHue 3a ycnex
3a ycnex (8%,
(M%) yenex($%) 1 (v (5%)
OnpepeneHa ycnosuamm
VB ayanbHas OnpepeneHa OnpegeneHa KeapTan cTpaTernu ]
cToaTers yCI0BUAMMU ycnosuamm (KBapTan/KaneHaapHblii
P cTpaTteruu cTpaTteruu rog/MNepuog aeincremnn
norosopa)




OBLECTBO C OrpaHNueHHON 0TBETCTBEHHOCTbIO "BCTIB Kanutan"

TVUEHSU! TPODECCUOHAHORO YACTHUAR PHIG LSHHLX GyMEr Ha

ueHHbIMN Gyvaravm
NeD40 -14006-001000 ot 13.01.2017¢
95112 1 Carr-TeTepGypr, ManooxTuHwii npocriexT, £, 64, UTA
acT now. NeAL (kaGiHeT Ne23)
TenechoH Anst crpagok (812) 3205370
Email: edo@bsobcaoital.riL.
OTYET O AEATENLHOCTY JOBEPUTE/NLHOMO YNPABASIIOWENO 3A NMEPVUOA C _
[orosop Ne
farazo
Crparens:
[laTa, OKOHuHIR CTPaTEnm:
Baniora crparenas:
1. Pacuet MpupocTa PLIHOYHOI CTONMOCTU aKTUBOB 3a OTUETHBIN NepHop
Baniore crparern RUB

PhHOMHAS CTOMMOCTL aKTEOB (PCA) Ha HAYNO0 OTBETHOTO MepUoZA.
PhLHOMHAS! CTOMMOCTL aKTEOB. (PCA) Ha KOHEL| OTHETHOMO Neprofa
CTOMMOCTS HWCTLIX aKTVBOB (CHA) Ha HAHAJIO OTHETHONO NEPHOFA
CTOMMOCTS UWCTLX aKTVEOB (CUA) Ha KOHe| OTUETHOO Nepozia

bl KTVBOB B OTHETHOM NEPAOZE

b1 2KTIBOB B OTHETHOM repAoze

TPUPOCT PHOMHOT CTOMVOCTY aKTEOS (PCA) 38 nepiop
TIPUPOCT CTOMOCT HUCTBIX aKTIBOB (C4A) 33 nepron,

1.1 CBeAGHUS O CTOMMOCTY UHBECTULNOHHOTO NOPTeNns kKnueHTa

Cymmva CUA & BanioTe crpatent  Cymvia PCA, B BarioTe Crparerm

1.2 CBeAGHMA 0 AUHAMUKE EXEMECSUHON AOXOAHOCTH

Cymva CUA RUB Cymva PCA, RUB

PCA® BanioTe CIpaTenss, - o, 00, CUA B pyGnX, %  [IOXOBHOCTI PCA B py6rin, %

Mepuop pactiéTa cuae e crparenm%
3a omienH i nepros

Crasam

CHavana pelicram

cuae parer,
Tepvop, paciéTa % rofoBLX

3a oTueTHbI neprop,

Chavana

¢ Havana feiicrer

2. MopTdhent kNueHTa No cocTosHMIO Ha A4.MM.I

PCA B pareriu, CUABPYGRX, %  JIOXOBHOCTS PCA B py6Itx, %

PCAB BanioTe CTpatens,  [IoxopHoCTb CYAB DY, [IOXOIHOCTL PCA B pyGnsx
% rofoBbX % rofoebx % ropoBLX

AEHBEXHbIE CPEACTBA Ocrarok RUB Ocrarok USD Ocrarok EUR Ocrarok GBP ViTOro oCTaroK, B Ba/ioTe CTpaTern Viroro octarok, RUB

[leHexHbIe CPE/ICTEA Ha TEKYLLYIX CHeTaX
[leHexHIe CPE/CTEa B Ty
JleHexHbIe CPE/ICTEA Ha fENOGHTHLX CHETEX
[leHexbie Cpe/iCTBa Ha Gpokepck

€ BapaLyioHHan vapia

e Fapamviiioe ofecevervie
UTOTO AEHEKHBIE CPEACTBA:

LEHHBIE BYMATV

ALm

Konuecrso (wr)

KormdecTso, .

Ba/laHCOBb . AaHHbIE

BanaHcoBas CTOMMOCTL

BanaHCoBb . faHHb e

BanaHCoBas CTOVMOCTS € yueTom YHK]

Npwioxetie Ne9

K [JOrOBOPY /I0BEPUTENISHOTO YTIPABIEHIA LieHHBIMMA
GyMaraMM 1 JBHEXHLIA CpEJICTEaMY,
NPe/HaBHAMEHHB IV Y1 COBEPLLEHVS GAENOK C
LiHHbIVV GyMaravy1 1 (Wiv) 3aK/Tio4eH/ A 0T OBOpOB,

PO
vHCTPYVeHTAMA
OLieHOMHAs: CTOMMOCTS
Baniora
OljeHOMHas: CTOMMOCTS
RUB
Baiiora crparenm
RUB
OLiEHOMHAS! CTOMVOCTS
Banora

OLieHOUHas CTOMMOCTS € yueTom HKZL


mailto:edo@bsobcaoital.rL

Baniora crpaterin

CpoyHbIe caenku 3a OTYETHbLIH nepuon

RUB
EBPOOEMIALMN
BanaHcoBble AaHHbIe OLeHOYHA CTONMOCTE.
HalMeHOBaHMe SMUTEHTa, BUA, KaTeropus (Tun), BBINYCK, TpaHw, 1SN Kommectso, wr Homwran KA Bamora
Liena EanaHcoBan cTouMocTs ¢ yuerom YHKI Llena OueHoUHan CTOMMOCTS ¢ yueTom HKI
RUB
Baniota crpaterin
uToro:
RUB
HOTbI
H un) BanaHcoBble AaHHbIe OLeHOYHaA CTONMOCTE
laMMeHOBaHMe SMHTEHT2, BUA, KaTEropust (TUIT), BLINYCK, TPaHL,
Konmuectso, wr. Baniora
cepua LB Banancosas Lena OBy as 6anaHcoBan CTOUMOCTE, Lena OLeHOYHaR CTOUMOCTL
RUB
Baniota crpaterin
uToro:
RUB
[LEMNO3UTAPHBIE PACTIMCKN
BanaHcoBbIe AaHHbIe OLEHOYHAA CTOUMOCTE
HalMeHOBaHMe SMUTEHT2, BUA, KaTeropus (Tun), BBINYCK, TpaHw, 1SIN Kormuectso, wr. Bantora
cepua LI ! BanancoBas uena BanaHcoBan cToUMOCTS Llena OueHounas croumoct
RUB
Baniota crpaterin
uToro:
RUB
nAn
BanaHcoBble AaHHbIe OLeHOYHaA CTONMOCTE
HaumenoBaHme nas 1SIN Konmuectso, wr. Baniora
BanaHcoBas ueHa BanaHcoBas cTOMMOCTE. Llena OLeHOYHaA CTOMMOCTE
RUB
Baniota crpaterin
uToro:
RUB
MPOU3BOAHbIE GMHAHCOBBIE UHC TPYMEHTBI
BanaHcoBble AaHHbIe OLeHOYHaA CTONMOCTE
HaumenoBaHme (koa) KoHTpakTa Konmuectso, wr. Baniora
BanaHcoBas ueHa BanaHcoBas cTOMMOCTE. Llena OLeHOYHaA CTOMMOCTE
Baniota crpaterin
| Baniota crpaterun
uToro:
| RUB
Oe6uTopckan 3aR0/KEHHOCTL
[ Bua “ [ Cymma, & saniore crparerun | Cymma, RUB |
WTOro: | | |
Kpeautopckan 3ap0/mKkeHHOCTh
Bua ] | _Cymma, & saniore crparernn_| Cymma, RUB |
WTOro: | | |
3. Cpenku 3a OTHETHLIN Nepuos,
Crama o mparent
penofuena 1 Crarye
Komuce - ecrm Epokep
HAara  Aara | Aara | Aara | LUBno 1-oif caenku
Homey Daraw spema HauMeHoBaHMe SMUTEHT2, BUA, KaTeropus (Tun), Baniora Cymma | Komuccus | ua Cymma caenky | Mecro saknioveHms wsBecten), |(Hanmeno
Bua caenkn Konmuectso, . Liena sa ea. Baniota Komuceum HKA nocrask| onnarui [nocrask| onnare: | wactu peno v
caenin | sakmiouenun caenu |  Bwinyck, Tpanw LIE, Neroc.peructpaunmiiSIN caenim W Spokep cyueromH caeni wrrant | e | e | ot |ona 1 LE no Banue, Toe
a ueHa opranusatop| MHH)
2-0if vacTu
Topros
peno
WHpopmauma o HesaBepleHHbIX caeKax
C1a8@ | ourparent
penofuena 1 Crarye
Komuce - (ecrm Epokep
HAara  Aara | Aara | Aara | LUBno 1-oif caenku
Homep Daraw spema HauMeHoBaHMe SMUTEHT2, BUA, KaTeropus (Tun), Baniora Cymma | Komuccua | ua Cymma caenky | Mecto sakioveHms wsBecten), |(Haumeno
Bua caenku Konmuectso, wr. Llena sa en. Baniota koMmccum HKA nocrask| onnarei [nocrask| onnare: | wactu peno v
caenit | sakmiouenu caenn | Bwinyck, Tpanw LIE, Ne roc.peructpaunmiiSIN caenim W Spokep ¢ yuerom HKAL caeni ot | et | webarr | o | a1 LE o Banue, e
a - opranusarop| WHH)
2-0if vacTu
Topros
peno




Jaran pensi

v cronion HauveroBarie (KOf) KOHTpakTa Konuuecreo, ur.

4. [|BUKEHUE ACHEXHBIX CPE/ACTB 3a OTUETHBIN Neproy,

OBl BX. OCTATOK:
OBy BX. OCTaTOK: RB
TIOATBEPKARIOUA FOKYMEHT HasHaverute niarera
RB

4.1 [le6UTOpCKAn 38A0NKEHHOCTL 33 OTUETHBIN Nepuoa

opcast

3A0MHEHHOCTS Ha.

HANANO OTUETHONO
reproza

MopTEEpK ARl AOKYVEHT | Copepiative onepaLym

[ieGuropckas
OMTHEHHOCTL Ha
KOHeL, OTUeTHOO
reproza

[Jg6vopoxan
3/IOKEHHOCTL Ha.
KOHeL| OTUeTHOrO
reproza

5. [|BUXEHUE LEHHbIX GYMar 3a OTHETHbIN Neprog

Cymva B BasioTe ¢
Q/M:a B Ba/nKaTe B a
Henosmapuii,
Konvects BAAtOLY
YET NPaB Ha LigHHble
Gyvarn

6. Pacxogbl, NOHECEHHbIE YNPaBAAIOUMM B CBA3M C OCYU|ECTENEHNEM AOBEPUTENLHOTO YNPaBNEHUs B OT4ETHOM Nepuoae

Cymvia, BarioTa crparerin
KoMCCH Gt (TOProBOYE CHCTens)
Komcor GpokepalniocpepHika)
[LlencavmapHsie yorym

Yerym perverpatopa

6.1 O6A3aTENLCTBA, MOANEKALME BOIMELLEHMIO HA KOHEL, OTYETHOTO NepHoAa

Cywmnvia, B Ba/koTe CrivcaHms Baviora crivcaHis
KoMACCH Gt (TOPrOBOYE CHCTeM)
Kowwcon Gpokepa (nocpeyia)
[enosumapHse yerym

Yerym perverparopa

7. BosHarpax/eHue YNpasnaiolero 3a oT4eTHbIi nepuoa

Tun BosHarpaXeHIA Crara Bo3HarpaxgeHis, %
BosHarpaaeHVie 3a ynpaenenvie
BosHarpakgjeHve 3a yorex

Pacuer Bo3HArpaxAeHuA 3a ynpasnenme

EVHILA VaVepeHvst

Cpei5s1 CTOMMOCTb 2KTUEOB 32 OTUETH W Mlepuos, Baniora cTparenm
KOrvHecTeo kaneapHs Ayl & neproze

CraBa BoHAIaKIeHAR 32 yTpareHe

Cymva, B Baniore
crparervn

Kommce

ent
Bpokep
5 Baniorakomvcom  CVIVBBECTEN). L oRatn

W opraHusaTop

Cywwva B BatoTe Crparenn

Cywwva B BaroTe Crparenmn

VIHH flenoavrapust

e V)

OFPH flencavtapust



FYRC BanioTsl CTpaTeri Ha AaTy paciera s
osHarpakaenis
BoswarpaskaeHie Ynpasnaiowern 3a ypasneHire RUB
PacyeT BoaHarpaxaeHus 3a yenex
Mapamerp Buauenme EAuHuua nsmepenua

CHA 33 NpenLIRYLHT NepHOA, KOrAa HAWCAANDCE

PEAYLIN NEPACA, KOMA Baniota crpateri
BosHarpakaeHie 3a yonex
aTa npeqeneErD Hawmenenms BosHarpaxaeHUA 3
ycnex
(CUA Ha KOHEL| DTVETHONO NIEpUDAa NOCHE HaWCTEHIA

Baniota crpateri
BosHarpakaeHia 3a ynpaenerite
Cynwa BB0A08/BEB0A08 aKTUES Baniota crpateri
Easa pacteTa BOSHAMEXAEHUA 32 YCNEX Baniota crpateri
Cragia BosHarpaxaeHus 3a yonex %
KypC BanioTel CTTeNMW Ha AaTy pacieTa s
BoaHarpakaeHia
BoswarpaskaeHie Ynpasnaiowern 3a yonex RUB
71 i nepuon
Bua BosHarpaxaeHua Cymma, RUB Cymma, B BankoTe cTpaTerun Dara onnare!

BosHarpxaetite 3 ynpasnenie

BosHarpmxaetite 33 yenex

Wroro:
8.Ci o6 npaga rosoca no LeHHbIM GyMaram B OT4€THOM Nepuoge
ISIN UeHHo# Gymaru Tosuuua
Monoe u Hue DOpMYNMPOBKa PeLIeHIA, MPUHATOFO Mo | Komusectso
Ne o | (anm womep roc. [lata npoBeaeHA o6IIEro COGPaHIA AKUMOHEPOB opmynupoBka Bonpoca Ynpasnaoueit
obuectsa LeHHoi AaHHOMyUBONPOCY ronocos
Sywarn peructpaumu) KOMNaHUU
9. Ci o per p pax), ocy! YHeT NPaB Ha LeHHble ymaru KnueHTa, B
VIBEHTUAMKAUMOHHBIi HOMEp OCHOBHO FoCYAAPCTEEHHBII
MonHoe VHH) PErMCTPaLMOHHBIIA HoMep (OTPH) Anpec MecTa HaxoXACHNA
10. CBenexnn o Gpokepe (Gpokepax) M (MNH) MHBIX NMLAX, KOTOPble no nopy cAenku, c Oymaramm u p KnueHTa
VIBEHTUAMKAUMOHHBIi HOMep OCHOBHO FoCYAAPCTEEHHBII
MonHoe VHH) PErMCTPALMOHHBIA HoMep (OTPH) Anpec MecTa HaxoXACHNA
11. Ci o6 P " opr # Y4eT NPaB Ha LieHHble Gymaru KnueHTa, B p
ormos a iron VIBEHTUAMKAUMOHHBIH HOMep
Asbike (Mpw Hanmamn) Ampec mecra
(TIN)
12. Ci o opr opr B KOTOPOW (KOTOpbIX) Y OTKPBIT (OTKP! ) cyer cuera) ans p no c
Gymarammn u ] KnueHTa
VIBEHTUAMKAUMOHHBIi HOMEp OCHOBHO FoCYAAPCTEEHHBII
MonHoe HH) perHCTpaLMoHHLIT Howmep (OFPH) Anpec MecTa HaxoXACHNA

13. WHaA uHpopmauna

Ot Ynpasnstowuero:

YNOMHOMOYEHHEI NpEACTABNTEN:

Tnoamice)

[oYle]




Compyaring, Vi 33 Bepee

BHYTDEHHEI D yeTa"

NOANMCE]

OTueTHoCTs NonyueHa:

(nognuce)

Jlara orera: AAMM.ITTT

My TUETa 0 JBATENLHOCTA




Mpunoxexnue Ne 10
K ﬂ,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

YacTo 3agaBaemble BONPOCbl N0 GMHAHCOBLIM MHCTPYMEHTAM
(o6nuraumn, eBpoobauraymumn, akuMm, CTPYKTYpHbIE HOTbI, LleHHble 6ymaru 6upikesbix poHaos ETF).

daHHaa uHpopmauMa HocUT OBLMIA XapaKTep, NpefocTaB/AETCA B LENAX pasbAcHeHWAa Hambosnee yacto
BO3HUKAIOLWMX Y yupeauTesiei ynpaB/ieHUA BOMPOCOB B OTHOLIEHWWM YKA3aHHbIX HUXKEe OOBEKTOB MHBECTULMHN.
[JaHHana MHPopMaLMA He COAEpPHUT pekoMeHOaUNA ONA yupeguTeneli ynpasiaeHUa NocTynare TeM UM MHbIM
obpasom, pelleHnUa o nepegadye UMyLLECTBA B AOBEPUTE/bHOE yNpaBieHUe, NOJHOM WUJIM YacTUYHOM BbIBOAE
MMYLLECTBA NPUHUMAETCA YUPeaAUTENAMMU YNPaBAEHUA CaMOCTOATE/IbHO.

UHpopmaumna naBaseTcA aKTyaslbHOM Ha MOMEHT O3HAaKOMJIEHMA C Hel, WHPOpMaUMA MOMKET yTpaTUTb
AKTya/bHOCTb B CBA3M C BHECEHWEM W3MEHEeHWI B AOroBop A0BEPUTE/IbHOIO YrpaB/ieHWUA, U3MeHEHUAMM
NPUMEHUMOTO 33aKOHOAATe/IbCTBA, MPU HEoBXOOMMOCTM peKoMeHayem obpallaTbca 3a NOATBEpP:KAEHUEM
aKTyabHOCTU MHOPMALMKU K NPeacTaBUTENNo YNPaBAAIOLLErO.

Ob6wwaa uHpopmauma 06 06beKTax MHBECTUPOBAHUA

e Kakue BO3HMKAIOT HA/NIOTU NPU MHBECTUPOBAHUU (PUIUUECKUM AULOM — pe3ugeHTOm Pd B 06bEKTbI
MHBEcTMpoBaHuA?

MpY MHBECTUPOBAHUM MOMKET BO3HWMKATb Hajor Ha Joxoapl ¢dusudeckux auy, (HOP/) 8 cayyae noaydeHus
NOOMKUTENIbHOTO GUHAHCOBOIO pe3y/bTaTa (pasHULLA MeXKay A0X04aMKU U pacxogamu). BosmoxKHO npumeHeHne
Ha/I0roBbIX /IIOT B C/lydasx, yKasaHHbIX B Hanorosom Koaekce P®. CtaBKka Hasora Ha foxoapl GU3MUYECKUX anL,
pesnaeHTos PO cocrasnaer 13%.

Mpu BAageHUU 0BBbEKTAMN MHBECTUPOBAHUA, HOMUHUPOBAHHbLIMU B MHOCTPaHHOW BanloTe (He B pybaax PO), B
Lenax onpegeneHua Hanoroobnaraemomn 6asbl, [OXOAbl U pacxodbl B MHOCTPAHHOM BasloTe NepecymTbIBAlOTCA B
py6.211 no Kypcy baHka Poccum, gelicTBytolemy COOTBETCTBEHHO Ha AaTy GaKTUUYECKOTO NOolyYeHUA Aoxoaa U AaTty
$HaKTUUECKOro OCyLLECTBIEHUA pacxo4oB (BaslloTHAA NepeoLeHKa).

CoBOKYMHbIN f0x04, MOXKeT GOpMUPOBATLCA U3 PasHULbI MeXAY LEeHOM MOKYMKU U LLeHOW Npoaxu obbeKToB
WHBECTUPOBAHMUA C yYeTOM Ba/IIOTHOW NepeoL,eHKU, ec/iM MPUMEHUMO, U KYMOHa.

YnpaBaAwWmii ABAAETCA HA/IOrOBbIM areHToM W NPOM3BOAMT pacdeT W ynaaTy Hasjaoros, UHbopmauua ob
ynJa4yeHHbIX Ha/lorax BKkAoyaeTca B OTUeT o geATeIbHOCTU YNpaBAAoLLEro.

¢ B03MOXXHO N1 AOCPOUHO PacTOPrHyTb J0rosop ¢ noprdpenem, cogepalmm o6beKTbl MHBECTUPOBAHUA, U
BbIBECTU MMYLLLECTBO?

Ha, c cobogeHnem nopazka pactopxeHua [loroBopa, npeaycmoTpeHHoro JloroBopom, B TOM YMUC/e B YacTu
Bo3melleHnA yqpe,u,MTeneM ynpasJ/ieHNA pacxonos ynpaBnmou.l,ero. Bo3smorkeH BblBOJ, KaK obbeKkToB
MHBECTUPOBaAHNA, TaK U OEHEXHbIX CpeacTs. HeOGXO,EI,VIIVIO Y4UTbIBATb, YTO ob6beKThl MHBECTUPOBAHNA, KaK U
nobble LeHHble 6y|\/IaFVI, noaBepeHbl LEeHOBbIM KonebaHnAM U Ha MOMEHT BO3BpaTa MmyllectBa X CTOUMMOCTb
MOXeT b6bITb bo/siee HU3KON Mo CpPpaBHEHUIO CO CTOMMOCTbIO HpMOGpeTeHMH. 9KCTpeHHaH npoaaxa obbeKkToB
MHBECTUPOBAHNA MOXKET NPUBECTU K HEAONOJIYYEHNIO A0X04a U/ YacTUYHOM noTtepe BJA0OXKEHHOIo KannTtanaa.
IMUTEHT CprKTypHOVI HOTbl MOXET B3ATb AOMNOJ/IHUTE/IbHYIO NpPeMUIO K LUEHE MNMpPpKU lEI,OC|:)O‘-IHOI7I npoaa*Kn HOTbI
(BeﬂVIl-IVIHa npemMmnn 3aBUCUT OT CPOKa ,ﬂ,eVICTBMH HOTbl, AMNHAMUKHN 6a30BbIX aKTUBOB U T.I'I.).

MHpopmauma 06 obanrauuax u eepoobauraymax

Y10 TaKoe ob6auraumumn?

e Ob6nurauma — s1o AoAroBasA UeHHaa bymara. O6blMHO OHa 3aKpen/aeT npaso BAadesblua obavraummn Ha
noayvyeHne oT aMUTEHTa €€ HOMWHA/IbHOW CTOMMOCTHU M, KaK MNpaBn/10, NPOLEHTHbIX BbIN/1aT (KyI'IOHOB).
CymMmapHbIA Aoxoa no obAnraumm — sTo CyMmma KYNOHHbIX BbINAAT (MPU UX HAZIMUMK) U pasHULLA MeXKAY CYMMOM
OT NPOAAXKM U/N MOTralleHNA U CYMMOM, 3aTpauyeHHOW Ha eé€ npuobpeTeHue.

¢ Y10 TaKoe eBpoobAMraumm?
3710 oGnmrau,mm, HOMWHWPOBAHHbIE, KaK NMpaBn/10, B BaJalOTe, OT/INYHON OT BaJ1lOThI CTPaHbl SMUTEHTA.

¢ Y70 TaKoe CTaBKa KYNOHHOro AoxoAa?



310 YCTAaHOB/1I€EHHaA 2MUTEHTOM TMNpPWN BbiNyCKe oGnmrau,mm/espooGnmrau,MM B&€/IMYMHA NMPOUEHTHOrNo Agoxoda,
BbiM/lavynBaemand aMUTEHTOM BJ1age/ibLy LI,eHHOVI 6y|\/IaFVI B 3apaHee OI'Ipe,EI,eI'IeHHbIVI CPOK. 3101 I'IpOLI,eHTHbIVI
Aoxo4 BbliN/1a4YNBaAETCA, KaK MpaBn/I0, pa3 B NoJroga njiun pas s roa.

e KaK COOTHOCUTCA MOSl YACTaA SOXOAHOCTb M OOXOAHOCTb K NorawieHuto obauraummn/espoobauraumm?
Yucran JOXOOHOCTb CKIAAbIBAETCA U3 JOXOAHOCTU K MOTaleHUIo LLeHHol bymaru 3a BblMETOM BCEX KOMMCCUIA,
CBA3aHHbIX C AOBEPUTE/IbHBIM yripaBieHnem nopTdenem (KOMUCCUM 3a yCriex U 3a ynpasieHue, bpokepckue u
OEeNo3nTapHble KOMUCCUM) U Hasloros. JoXoaHOCTb K noraweHuio byaeT Bceraa Bbille, Yem YUCTasa JOXOAHOCTb.

¢ MoKeT M AOXOAHOCTb K NOraleHuto 6biTb MeHblLUe CTaBKU KYNOHHOTO aoxoaa?
Ha, ecnn ueHHaa 6ymara npuobpeTaeTca Mo LeHe Bbille HOMUHAMa, T.e. Bbiwe 100%. Mpu 3Tom noraweHue
obauraumii/espoobmraumii, Kak NpasuIo, MPOUCXOAMT MO HOMUHANY.

e MoxeT nn obnurauma/espoobaurauma 6bITb NOraweHa A0CPOUHO?

LeHHaa bymara moxeT 6biTb NoralleHa 4oCPOYHO, eC/IN ee YC/AOBUMAMM NpedycmoTpeHa odepTa: odepTa c call-
onuuoHoM Man odepTa ¢ put-onumoHom. Call-odepTta — B AaTy odepTbl IMUTEHT MMEET NMPaABO MO/HOCTBIO UK
YaCTMYHO NOracuTb 06/IMraLUMOoHHLIN BbIMYCK B 0AHOCTOPOHHEM nopaaKke. Put-odepTa — B AaTy odepTbl Bageel,
LLeHHOVI 6leaFVI MOXKET NOo XKeJIaHUIO NpeabABUTb €€ K NoralleHuto.

e BO3MOXHO /M BbLIBOAUTbL M3 COCTaBa MMYLLECTBA, HAXOAALLErocas B [OBEPUTE/IbHOM YNpPaB/EHUM,
OEHEXKHble CpeacTBa B pasmepe BbiNayeHHbIX KyNnoHOB no obnurauuam/espoobnuraymam?

[a, B COOTBETCTBMM C MojoXKeHuaMn [oroBopa O YacTUYHOM BO3BpaTe MMYLLECTBA W3 [OBEPUTE/IbHOIO
ynpasneHua. KynoHbl (3a BbIYETOM Ha/loOrOB M pacxodoB corsacHo [lorosopy) Mo LeHHbIM bymaram MOXHO
nepesoAnTb Ha GaHKOBCKMIA cUYET NMyTem MoJauu MOpydYeHMsAs Ha OT3bIB AEHEeHbIX cpencTs. Heobxoaumo
YUMTbIBATb, YTO /IIOOON BbIBOA, AEHEMNKHbIX CPeACTB M3 COCTaBa MMYLLECTBa, NepefaHHOro B OOBepUTE/IbHOE
yrpaB/eHWe, MOMKET NMOB/IEYb CHUMKEHWE JOXOAHOCTU B paMKax BblbpaHHOW MHBECTULMOHHOM cTpaTerum.

o MoOKeT 1M CHUXKATbCA CTOMMOCTb Mmoero noptdena obauraumii/eepoobnuraumii?

B TeueHune CpOKa ,ﬂ,eVICTBMH CTpaTermn goBepuTe/IbHOIo ynpasiaeHnA, nog BJIMAHUEM PbIHOYHbIX CbaKTOpOB, LeHa
LEeHHbIX 6y|V|ar MOXKET KaK pacTH, Tak U CHUXKaTbCA. COOTBeTCTBeHHO, OLUEHKa nopchenﬂ TaKX¥e MOXET MEeHATbCA.
Mpu stom obauraummu/espoobauraummn, Kak npasu/io, morawarTtcAa no HomuHany (100%), 3a UcCKIlOUYeHUEM
BO3HUKHOBEHMWA C/lyyan peannsalun KpeauTHoro pucka (aedbonrta amMteHTa).

e B03MOXHO /1M NOJIHOCTbIO NOTEPATb CPEACTBA, UHBECTUPOBaHHbIE B 06auraunn/espoobanrauum?
MonHan noTepAa B/AOXKEHHbIX cpeactB BO3MOXHa TOJ/IbKO B Ciy4vae ,EI,erO}'ITa OMUTEHTA LUEeHHbIX 6y|\/|ar. FnaBHbIN
PUCK — 2TO KpeaAUTHOE KauyeCTBO 3MUTEHTA LI,eHHOVI 6y|\/|arV|.

MHdpopmauma 06 akyuax

e Y10 TAaKOE aKkuun?

AKkuma — beccpouHan goneBana 3IMUMCCMOHHaA LeHHaa bymara, 3akpen/siollan npasa ee Bnaje bla (akuMoHepa)
Ha noayvyeHne 4actu I'IpVI6bI}1VI aKUMOHEPHOro 06LLI,ECTBa B Bnae AMBMnaeHOoOB, Ha y4daCTune B ynpas/JeHUN
AKLMOHEPHbIM 06LI.I,eCTBOIVI M Ha 4YaCTb mMmyLlecCTBa, OCTaloleroca nocjae ero imKkengauunn.

¢ Kakue AoxoAbl MOXXHO NONMYYUTb OT BNageHUuA aKU,MﬂMM?

OcHoBHoOM Aoxond MOXHO NOJIy4YnTb B MOMEHT NpodarKun aKLI,VIVI 3a CHET POoCTa UX prHOl-IHOﬁ ctonmocTn. Takke
aAKUMOHEPbl MMEKT MNpaBO Ha nojayvyeHune aOMBMAEHAHbIX BbINAAT. ,ﬂMBM,EI,eH,EI,bI no pOCCMVICKMNI 6y|\/|araN|
BbIMN/Ia4MNBalOTCA, KaK MpaBu/j0, NO NMPUBUAETUPOBAHHbIM aKLUAM. ,ﬂMBM,EI,eH,EI,bI Nno 0BbIKHOBEHHbIM akunam
BbIMN/Ia4MBAKOTCA NOCA€E BbiN/1aTbl ANBNAEHAO0B MO NPUBUIETUPOBAHHbIM aKLLUAM.

e TapaHTMpPOBaHa M NO aKLMAM BbiNAaTa AUBUAEHAO0B?

BbinsaTa AMBUAEHAOB He rapaHTUpPOBaHa, OUBUAEHAbI BbIMN/IAYUBAKOTCA U3 YMCTOM MPUOBLIIM KOMMNAHUU N KX
pasMep 3aBUCHUT OT YCMEWHOCTU PpYHKUMOHUPOBAHUA aKUMOHepHoro obuectsa (6usHeca). Pasmep rogosbix
OMBUAOEHOOB MO TMNPUBWUJIETMPOBAHHbBIM aKUMAM KOMMAHWA [OJ/KHA yKas3aTe B cBoem ycTaBe. B cayuvae
HenaTeXKecnocobHOCTM KOMMNAHWW, B/laAe/bLibl aKUMI He MOTYT B3bICKaTb CBOM AMBUAEHADI Yepes cy .

¢ MOHO /M NO akLMAaAM noTepATb Kanuta NO/IHOCTbIO N YAaCTUYHO?

AKUMMN He noAapasymeBaloT 3allnTbl KannTaaa. B 3aBucumocTtun ot Pa3/IMYHbIX PbIHOYHbIX CbaKTOpOB aKUUnN mMmoryt
KaK pPacCTn, TaK WU CHUXKaTbCA B LUEHE. MHBeCTOp MOXeT NOHecCTn y6bITKVI BN/10Tb A0 noJiHoM noTtepu
MHBECTUPOBAHHOIO Kanntasaa, Hanpunmep, npn 1IMKkBnaaulmn KOmMnaHUn.



e KaKue BO3HMKAIOT HA/IOTW NPU MHBECTUPOBAHUM B aKLIMU?
MpW MHBECTMPOBAHMU B aKLIMM MOXKET BO3HUKATb Ha 10l Ha aoxobl dpusmuueckux auu, (HAD), B cnyuae nonyueHun
Aoxofla B BMAE MOJOMUTENbHOTO PUHAHCOBOrO pesynbTaTa (pasHMUbI MeM[ay A0XOoAaMu M pacxoaMu B
COOTBETCTBUM co cT. 214.1 HK P®) oT npoaaku akuuii uan nonyyeHns AMBUAeHA0B.
Hanor ¢ cymmbl NON0XUTENBHOTO GMHAHCOBOTO pe3y/ibTaTa OT NPOoAaku aKUWIA yaepKUBaEeTcA Nno cTtaBke 13% —
AnA HanorosbIx pesngeHToB PO, no craBke 30% — oA Hanorosbix HepesnaeHTos PO.
CymMmMa Hanora ¢ AMBUAEHA0B MO aKLMAM POCCUACKMX SMUTEHTOB paccyMTbiBaeTcA Nno ¢dpopmye, yCTaHOBAEHHOM
n.5 ct. 275 Hanorosoro Kogekca P®. CraBka Hanora ana Hanorosbix pesngeHtoB PO — 13%, ona Hanorosbix
Hepe3suaeHToB PO — 15%.
Hanor ¢ aouMBMOeHAOB MO aKUMAM POCCUMCKUX SMUTEHTOB, a TaKMKe Cymma Hajora € MOJI0XMUTENIbHOIO
¢duHaHCcoBOro pesysbTaTa PacCUMUTLIBAETCA, YAEPIKUBAETCA W NepevyncnseTca B OlOMKeT ynpaBasloLlLen
KOMMaHWeM 3a cYeT CpefiCTB K/MEeHTa.
Cymma HOPJT B oTHOWEHUN AMBUAEHAOOB, MOMYYEHHbIX MO AaKUUAM MHOCTPAHHbIX SMUTEHTOB, onpenesAeTca
MHBECTOPOM CaMOCTOATENLHO, YPABAAIOLLAA KOMMAHUA HE ABAAETCA HA/I0rOBbIM ar€HTOM B OTHOLUEHWUW AAHHOTO
BUAA Ao0XoA4a.
CraBKa HaJjlora Ha 4oxof, ¢ CYMMbl NOJIYYEHHbIX AMBUAEHAOB MO aKUMAM aMePUKAHCKMX SMUTEHTOB COCTaBAAET
30%. PeanaeHT PP nmeeT npaBo No/sy4aThb JIbFOTHYIO CTaBKY MO Ha/10roob.10KeHUIo TakUX akumii B pasmepe 10%.
Ona npMmeHeHnAa NbroTHOM CTaBKM Heobxoaumo NpefocTaB/eHne B YNpaBaAloLULyl0 KOMMaHMIO NOANUCAaHHOM
dopmbl W-8BEN. [laHHaa d¢opma Heobxoanma [O/191 KOPPEKTHOIrO PacKpbITUA MHBECTOpPA KaK KOHEYHOro
b6eHeduumMapa goxoaa.

B cayyae yaoep»aHuA Hasora ¢ cymmbl AMBUAEHAO0B No cTaBke 10%, Heob6xoamMmo camocToATe lbHO 06paTUTbCA B
POCCUMCKYIO Ha/IOrOBYIO MHCNEKUUio, nogas Aeknapauuto 3-HAP/, n pgonnatute 3% Hasora. B obuiel
COBOKYMHOCTM CTaBKa Hasnora coctaBuT 13%.

Ona HepesuaeHToB PQ cTaBKa Haslora onpeaenaeTca corjaweHmem ob nsbexkaHMm ABOMHOTO Ha/I0ro0b610KeH A,
3aK/IIOYEHHOTO MeXay CTpaHOM HasioroBoro pesugeHTcTBa MHBecTopa wu CLUA. Tpu oOTcyTCTBMM Takoro
COrnalleHus Hanor yaepkusaetca no craBke 30%.

MHpOopmaLma 0 CTPYKTYPHBIX HOTAX € YC/IOBHbIM KyNOHOM

¢ Y70 TaKoe CTPYKTYPHbIE HOTbI C YC/IOBHbIM KYNOHOM?

3TO 3MWCCUOHHaA UeHHaa bymara, SMWUTEHTOM KOTOPOM, Kak MNpaBwW/io, ABAAETCA KPYMHaAa WMHOCTpaHHas
KpeauTHana opraHuWsauma, BbinlaTbl HOMUHAAA U KYNOHOB MO KOTOpol 6yayT npousBeAeHbl B NolHOM obbeme
TOJ/IbKO B C/lydae coboaeHnA onpeaeneHHbIX YCI0BUA, UMEIOLMX OTHOLLEHWE K 6H330BbIM aKTUBaM HOTbI.

¢ KakoBbl Hanbonee 4acTo BCTpeUAIOLLEECA YCI0BUA CTPYKTYPHDBIX HOT?

Ba30Bblif aKTUB — 3TO aKLMW KOMMaHUI UAN gpyrue GUHAHCOBbIE MHCTPYMEHTDI, ABNAIOLLMECA OPUEHTUPOM A/1A
OTC/IE}KMBAHUA BbINOJIHEHUA YCAOBUIM MO HoOTe (BbIMJATa KyMOHOB, OOCPOYHOE MoraweHue, ¢uHanbHOoe
noraweHune). Kak npasu/o, Kop3amHa 6a30BbIX aKTMBOB B CTPYKTYPHbIX HOTaX COCTOMT M3 3-5 aKuMii KomnaHWiA
(M3BeCTHblE MUpOBbIe BpeHapl, KPyMHble NPeACcTaBUTEIN B CBOUX OTPACAAX U T.4.).

Jata HabnwaeHua — sTo aaTbl PUKCALUKU 3HAYEHUI LLeH Ha Ba30Bble aKTUBbI 418 BbIMN/1aTbl KYMOHOB W IOCPOUYHOTO
noraweHua HoTbl (autocall). Kak npaBuno, Kaxable Tpu mecala UKW Kaxablid Mecsll,.

Data PuHanbHOro HabnwaeHua — s1o Aata PpUKCaLMM 3HAYEHUIA LeH Ha 6a3oBble aKTUBbI 417 pacyéTa CyMMbl
noraweHna HoTbl. Ecin Bce 6a3oBble aKTUBbI OKa3blBalOTCA Bbille YPOBHA bGapbepa 3allMTbl KanuTana, To
BbIN/JIAYMBaAETCA NOCAeAHUI KYMOH U CymMMa HOMWHaa HoTbl. Ecin xoTa 6bl oguH 6a30BbIi aKTMB OKa3biBaeTCA
HU¥Ke ypoBHA Bapbepa 3allMTbl KanuTaa, To BbiMaaTa NPoucxoamT no ¢opmysie ¢ ydeTom onuun geared put.

Bapbep 3aWMTbl KAaNUMTana — 3TO YPOBEHb LieHbl xyawero 6asoBoro akTmMea, NpU AOCTUMEHWUU KOTOPOTO HOTa
TepAEeT 3allUTy KanuTasa. YCTaHaB/AMBAeTCA B MPOLLEHTaxX OT LeHbl 6a3soBOro akTMBa Ha MOMEHT dUKcauuu
yc/10BMiA HOTbI. Hanpumep, 6apbep 3awmTbl Kanutana 60% o3HavaeT, YTo K/IMEHT 3aluLLeH OT NOTepu KanuTana,
€C/IM LieHa HU o4HOro M3 6a3oBbiX aKTUBOB HOTbl He yMaja Ha AaTy noraweHusa HoTbl 6osiee yem Ha 40% no
CPaBHEHMUIO C LieHoM 6a30BOro akTMBa Ha MOMEHT GUKCaLMU YCIOBUIA HOTbI.

KynoHHblii 6apbep — 3To ypoBeHb LeHbl xyawero 6a3soBoro akTMea, MpWU AOCTUMKEHWM KOTOPOro Ha AaTty
HabNloaeHMA KYMoHbl He BbIMNAAUNBAIOTCA, MPU STOM KYMOH 3anomMuHaeTca (abdeKT namAaTM KynoHoB).
YcTaHaB/MBaeTCcA B MPOLLEHTax OT LieHbl 6a30BOro akTMBa Ha MOMEHT dMKcalMKU yC/10BUI HOTbl. Hanpumep,
KYMOHHbIA 6apbep 60% 03HauaeT, UTo KYMoH no HoTe byAeT BbinaaueH, eCcn LieHa HWM 04HOro U3 6330BbiX aKTUBOB,
BXOAALUMX B COCTaB HOTbI, He ynaaeT 6oblie Yem Ha 40% Ha aaTy Hablo AeHUA Mo cpaBHEHUIO ¢ LieHo 6asoBoro
aKTMBa Ha MOMEHT PMKCaLIMM YCIOBUA HOTbI.

Onuua Geared Put — sTo gono/HUTENbHAA ONUMA 1A 3aliMTbl Kanutana. Ecam ueHa xyalwero 6asoBoro akTmea
Ha JaTy GUHaNbHOrO HabMOAEHUA OKaXKeTcA HUMKe ypoBHA Bapbepa 3awWmTbl KanuTana, To onuua Geared Put



obecneunBaeT AONO/IHUTENBHYIO 3aUMTY CpPeacTs, U pasmep ybbiTKa B MPOLLEHTaX OT BJ/IOMKEHHbIX CpPeacTs
cuntaerca no ¢popmyne: ueHa xyalwero 6asosoro aktmea B % / yposeHb Geared Put. Hanpumep, ecam xyawan
aKkuMA Ha gaty ¢dMHanbHoro HabstogeHua HoTbl ynana Ha 50% oT LeHbl Ha MOMEHT dUKcaLMK YCIOBUA HOTLI, a
Geared Put paseH 60%, To KaneHT noayuut 83,3% BnoxeHHoro Kanutana (50% / 60%).

Autocall — gocpoyHoe noralieHne HOTbl MPOUCXOAMUT, ec/iM LieHbl Bcex 6a30BbIX aKTMBOB OKa3blBAIOTCA Bbille
onpenesieHHOro 3HadeHus (Kak NpaBu/o, YPOBHA LeH 6a30BbIX aKTUBOB Ha MOMEHT GUKCALMM YCAOBUIA HOTbI) B
haTy HaboaeHus.

MopaTopmii — 3To napameTp, HaKk1aablBalOLWMI OrpaHUYEHUA Ha AaTy SOCPOYHOro NorawweHna HoTbl. Hanpumep,
MopaTopuii «3 HabnoaeHUA» 03HauYaeT, UTO Aaxe ec/M B AaTy HabnoaeHMA Bce 6asoBble aKTUBbI TOPryroTcA
Bbille 100% ypoBHA LieH 6330BbIX aKTUBOB Ha MOMEHT GpUKCaLMM YCNOBUIA HOTbI, TO IOCPOUHOE NoralleHne HoTbl
BO3MOXHO TO/IbKO € 4-0i AaTbl HabaoAeHUA.

Step down — 310 napameTp, BANAIOWMI B CTOPOHY MOHUMKEHUA Ha YPOBEHb 3HAYEHWA LLeH 6a3oBbIX aKTUBOB 4,15
AOCPOYHOro noraweHus. Hanpumep, stepdown 2% o3HayaeT, YTo ypoBEeHb AOCPOUYHOTO MoraleHua HoTbl ByaeT
NOHUKaTbCA Ha 2% Kaxaoe HaboaeHne. Hanpumep, yepes 12 mecaues (4 HabmoAeHWA) HOTa MOMKET JOCPOYHO
noracutbcs, ecin Bce 6asoBble aKTMBbI TOPryloTcA Bbile 92% OT nepBoHaYa/bHO 3adUKCUPOBAHHOM LEHbI
63a30BbIX aKTUBOB.

d¢deKT namaTh KynoHOB — 3TO OMNUMA, O3HAYAIOLLAA, YTO AArXKe ec/iIM B Kakoe-To HabaaeHue xyawmii 6asoBbli
aKTUB OKa3a/IcA HUXKe KyrnoHHoro 6apbepa U No HOTe He NPOMUCXOAUT BbIN/IaThl, 3TOT KYMOH 3aNoMHUTCA U ByaeT
BblMN/laueH B C/lydae BO3BPaLUEHUA LieH Mo 6a30BbliM aKTUBAM K YPOBHIO KYMOHHOro 6apbepa B YCTaHOB/AEHHbIE
AaTbl NnepecmoTpa.

¢ Koraa npoucxogut BbinaaTa KynoHOB No HOTam?

BbinnaTta KynmoHoB MO HOTaM MPOUCXOAWUT B AaTbl BbINJaT NpuM cobaloAeHUM YCNOBUIA ANA BbiNAaTbl B
COOTBETCTBYlOWIME AaTbl HabnoaeHua (Kak npasu/o, pas B TpM mecAua). Bce patbl HabaoaeHWI U BbinAaTt
YKasaHbl B IOKYMeEHTe, cofiepXKalllem YC0BUA SMUCCUN HOTbI.

¢ [apaHTMpOBaHa M BbiNAaTa KYNMOHOB NO HOTam?

KynoHbl Mo HoTam ABAAIOTCA YC/AOBHbIMWU. WX BbIN/AaTa 3aBUCUT OT BbIMOJIHEHMA YC/AOBUIA, YKa3aHHbIX B
coaepsKallem yc/0BMA SMUCCUU HOTbl OOKYMEHTE: KaK NMpasu/o, Koraa LeHbl 6a30BbiX aKTMBOB Bbille YPOBHA
KynoHHoro 6apbepa B gaty HabaoaeHua.

¢ YTO NpOMCX0AMT, ecnu KYNoH He 6bin BbinaaveH?

Bce HeBbINAaueHHble KYNMoHbl 3aMOMMHAaOTCA U MOTYT BbITb BbiMaueHbl NpU cobNoAeHUU YCNOBUI ANA BbINAATbI
B AaTy HabiloaeHWa, Koraa ueHbl 6a30BbiXx akTMBOB ByayT Bbille KynoHHoro 6apbepa. Ecan Ao KoHUa cpoka
AeACTBUA HOTbI YC/I0BUA 1A BbIMAaTbl TaK U He By AyT BbINO/IHEHbI, 3aMOMHEHHbIE KYMOHbI HE BbIN/1auuBaloTCA.

¢ Mo:KeT 1 HoTa BbITb NOraweHa A0CPOUHO?

HoTa MoKeT norawatbca AOCPOUHO B N0OYI0 U3 yCTaHOBAEHHbIX AaT HabaloaeHUA, ec/iM LeHa 6a3oBbIX aKTUBOB
HaXoAWTCA BbllLe YPOBHA AOCPOUYHOIO NOralleHuna, KOTopbli 6bla 3adpUKCMpOBaAH NPU SMUCCUM HOTbI, HO He paHee
OKOHYaHUA nNepuoga mopaTopua (obbluHO nepsBble 6 MecALEB), eCM YCAOBUME O OOCPOYHOM MOralleHuu
NpeaycMoTpeHo B IOKYMEHTE, COAEPHALLEM YC/TOBUA SMUCCUU HOTbI.

® Y10 MOKET NOBAUATD HA MOKO YMCTYIO AOXOAHOCTb NO HOTam?

Yuctan [o0XOOHOCTb CKA3AbIBAETCA M3 MOJIYYEHHbIX KYMOHHbIX NaaTeskelk U GMHaNbHOM CymMbl, KOTopas
BbIN/JIAYMBAETCA NMPU NOTalEeHUW HOTbI, 33 BbIYETOM BCEX KOMUCCUIA, CBA3AHHBIX C AOBEPUTE/IbHBIM YTpaBieHUeEM
(KomuceKnn 3a yenex U 3a ynpassieHUe, BpoKkepckue U Aeno3mMTapHble KOMUCCUMU) U HA/loTOB.

o KaKoit 06bem BNOKEHHbIX cpeacTB 6yAeT BO3BpaLLeH B MOMEHT MOralieHua HOTbl, €C/1M OAMH U3 6a30BbIX
aKTMBOB 3aKPbl/ICA HUXKE YPOBHA 3aLLUTbI KanuTana?

Ecnun Xy,EI,LIJVIVI M3 6a30BbIX aKTUBOB 3aKpPbICA HUXKe YyPOBHA 3allWUTbl KannUTajsla, TO pasmep BO3BpalWwaemoro
KannTtasza paccyMUTbIBaE€TCA NO cboplvlyne: ueHa Xyauwero 6asoBoro aKkTtuBa / YPOBEHb 3alWuTbl Kanwntana.
PaccuuTtbiBaeTca be3 yyeTa NOoJIy4YE€HHbIX 3a CPOK ,EI,eVICTBVIH HOTbl KYNMOHOB.

e BO0O3MOXKEH /11 BbIBOA, KYNOHOB M3 COCTaBa MMYLLLECTBA, NepeAaHHOro B A0BepUTENbHOE ynpaBaeHue?

,£I,a, B COOTBETCTBMKU C NO/I0KEHUNAMU ﬂ‘OFOBOpa O Y4YaCTM4YHOM BO3BpaTe uMmyulecteBa U3 AO0BEPUTEJ/IbBHOIO
ynpaBieHUA. ﬂ‘}'lﬂ nepevyncineHna geHexXHblX cpencTts OT BbiN/1aTbl KYyNMOHOB (3a Bbl4ETOM Ha/10ros M pacxoaos
cornacHo ﬂ'OFOBOpy) HeOGXO,EI,VIIVIO noaaTb NOopyvyeHne Ha OT3blB AEHEMKHbIX CpeacTs

¢ B03MOXHO /1M YaCTUUYHO NOTEPATb BNIOXKEHHbIE CpeacTBa?
BoamorkHa noTepAa 4YaCtn KannTtasla B KOHUE CPOKa ,EI,eVICTBVIH HOTbI. 3aBUCUT OT YCTaHOB/IEHHOIO 6apbepa 3alnNThbI
Kanntaiaa 1 AMHaMUKN LeH 6a30BbIX aKTUBOB HUMKe 3TOro 6apbepa.



e BO03MOXXHO /11 NO/IHOCTBIO NOTEPATb B/IOXKEHHbIE CpeAcTBa?

MonHan noTepAa BJIOXKEHHbIX CpeacTB BO3MOXMHaA TOJ/IbKO B C/iy4yae 63HKpOTCTBa O,EI,HOVI M3 KOMMaHWH
aKLI,VIVI/,EI,pyFVIX CI)VIHaHCOBbIX MHCTPYMEHTOB, KOTOPbI€ OTHOCATCA K 6a3oBbIM adKTBaM, BXOAALLNUX B COCTAB HOTbI,
nan npu ,u,ecbonTe 9MUTEHTA HOTbI.

MHdpopmauus o 6upkesbix poHaax ETF
e Yro TaKkoe ETF?

ETF (aHrn. Exchange Traded Fund) — 6up»keBoit MUHBECTULIMOHHbIN HOHA, KOTOPbI MHBECTUPYET B aKTUBbI (MU
aKTMB), oTobpaHHble No onpeaeneHHOMY MPUHLKNY, HaNnpumep, B AparoueHHble MeTa//lbl, Ba/loTbl, aKLM,
BXOJALLME B COCTaB onpeae/eHHOro bupesBoro/MHoOro obLenpmu3HaHHOro MHAEKCA, U T.4,

AdunHamuka ctommoctn ETF nonHOCTbIO COOTBETCTBYET AMHAMUKE CTOMMOCTU aKTUBOB, Nexalumx B ocHose ETF.

e BO3MOXXHO 11 NOTEPATb YAaCTUUHO WU NONHOCTBIO CPeAcTBa, MHBECTMPOBaHHbIE B ETF?

Heobxoammo yuutbiBaTb, Uto ETF, Kak M /Mobble ueHHble bymaru, noapepsKeHbl LEeHOBbIM KoiebaHMaM M Ha
MOMEHT BO3BpaTa MMYLLECTBA WX CTOMMOCTb MOXET bObiTb 60/ee HWU3KOW MO CPaBHEHUIO CO CTOMMOCTBIO
npuobpeteHun ETF.

YacTuuyHaa noTepa B/IOMEHHbIX AeHEXHbIX CpeAcTB BO3MOMHA B c/ydae eciu npogaxka ETF npoucxogut npu
YCJIOBUM CHUMKEHUA CTOMMOCTU akTuBa(os), Bxoaauwero(nx) 8 ETF. MNoaHana noTepa MHBECTUPOBAHHOTO KanuTaa
BO3MOMKHA /IMLLb B C/Ty4ae NoHoro obecueHeHWUA BCeX aKTUBOB, JieXKaluux B ocHoBe ETF.

C nndpopmaumeit 03HaKOMAEH:

/ /
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